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$//�6$,176¶�&+85&+
7KLV�LV�WKH�ILUVW�LVVXH�RI�WKH�1HZ�<HDU�DQG�,�ZRXOG�OLNH�WRWKDQN�HYHU\ERG\�ZKR�FRQWULEXWHG�WR�&KULVWPDV�LQ�WKH�3DULVK�,W�ZDV�D�PDJQLILFHQW�WHDP�HIIRUW�E\�PDQ\�PHPEHUV�RI�WKH&KXUFK�DQG�WKHLU�IDPLOLHV��PXFK�RI�LW�³EHKLQG�WKH�VFHQHV´7KH�1DWLYLW\�&ULE�ZKLFK�ZDV�PDGH�E\�WKH�FKLOGUHQ�ZKR�FDPHWR�WKH�ZRUNVKRS�KDV�EHHQ�PXFK�DGPLUHG�E\�PDQ\�YLVLWRUV�DQG�ZRUVKLSSHUV�FRQJUDWXODWLRQV�WR�WKH�DUWLVWV�DQG�PDQ\�WKDQNV�WR�WKH�DGXOWV�ZKR�KHOSHG��HVSHFLDOO\�)HOLFLW\%URZQ�ZKR�PDVWHUPLQGHG�WKH�GHVLJQ�

2Q�0RQGD\�DIWHUQRRQV��EHWZHHQ���DQG��SP��WKH�2DNOH\�5RRP�LV�RSHQ�IRU�DQ\RQH�ZKRIDQFLHV�D�FKDW�RU�D�JDPH�RI�6FUDEEOH�DQG�D�FXS�RI�WHD��,I�\RX�NQRZ�RI�DQ\RQH�ZKR�ZRXOGOLNH�WKH�RSSRUWXQLW\�WR�FRPH�DORQJ�EXW�ZRXOG�OLNH�D�OLIW�SOHDVH�GR�OHW�RQH�RI�WKH&KXUFKZDUGHQV�NQRZ�DQG�WKLV�FDQ�EH�DUUDQJHG�YHU\�HDVLO\��:H�ZRXOG�ORYH�WR�VHH�\RX�
7KH�&KXUFK�LV�FOHDQHG�E\�D�GHGLFDWHG�EDQG�RI�PDOH�DQG�IHPDOH�³+RO\�'XVWHUV´��$W�SUHVHQWWKHUH�LV�D�JHQHURXV�WHDP�ZKLFK�PHDQV�WKDW�HDFK�WXUQ�RQO\�FRPHV�DURXQG�WKUHH�RU�IRXUWLPHV�D�\HDU�EXW�WZR�KHOSHUV�KDYH�QRZ�UHWLUHG��,I�WKHUH�DUH�DQ\�ZLOOLQJ�YROXQWHHUV�ZKR�KDYHQRW�\HW�EHHQ�UHFUXLWHG��-R\FH�7KRPSVRQ�ZRXOG�KDSSLO\�DGG�\RXU�QDPHV�WR�WKH´�%DQG�RI+RO\�'XVWHUV´�
,�KDYH�WR�DSRORJLVH�WKDW�ZH�ZHUH�XQDEOH�WR�FRPH�&DURO�6LQJLQJ�DV�SODQQHG�WKLV�\HDU��:HZHUH�VKRUW�RI�VLQJHUV��HVSHFLDOO\�JHQWOHPHQ��DQG�KDG�WR�FU\�RII�DW�WKH�ODVW�PRPHQW��,W�ZRXOGEH�ORYHO\�WR�KDYH�VRPH�QHZ�VLQJHUV�QH[W�\HDU�
:H�ZHUH�DOO�YHU\�VDGGHQHG�E\�WKH�GHDWK�RI�0LNH�+D\KXUVW��0LNH�GLHG�RQ�6XQGD\'HFHPEHU���WK�DIWHU�D�VKRUW�LOOQHVV��0DQ\�YLOODJH�IULHQGV�DQG�PHPEHUV�RI�6XH�DQG�0LNH¶VIDPLO\�DWWHQGHG�WKH�VHUYLFH�WR�FHOHEUDWH�KLV�OLIH��DW�1RUVH�5RDG�&UHPDWRULXP��%HGIRUGZKLFK�ZDV�WDNHQ�E\�5HY��0DUJDUHW�9HQDEOHV�
)XQG�5DLVLQJ�
%\�QRZ�PDQ\�RI�XV�ZLOO�KDYH�HQMR\HG�WKH�%XUQV�6XSSHU�DQG�WKH�GDQFLQJ�DQG�KRSHIXOO\�ZLOOKDYH�UDLVHG�VRPH�IXQGV�WR�NHHS�XV�JRLQJ�
:H�DUH�SODQQLQJ�RQ�KROGLQJ�D�KXJH�6HFRQG�+DQG�%RRN�6DOH�RQ�6DWXUGD\��0DUFK��WK��,I\RX�KDYH�DQ\�ERRNV�WKDW�\RX�QHHG�WR�GLVSRVH�RI�ZH�ZRXOG�ORYH�WR�KHOS�\RX�7KH\�FDQ�EH�FKLOGUHQ¶V�ERRNV��UHFLSH�ERRNV��SDSHUEDFNV��WH[W�ERRNV��ILFWLRQ��PDSV��DQ\NLQG�RI�ERRNV««««ZH�DUH�KDSS\�WR�FROOHFW�DQG�VWRUH�WKHP��3OHDVH�DVN�\RXU�IULHQGV�IDPLOLHV�DQG�QHLJKERXUV�VR�WKDW�ZH�FDQ�PDNH�D�VXFFHVV�RI�WKLV�HYHQW�
$OVR�UHWXUQLQJ�WKLV�\HDU��E\�SRSXODU�UHTXHVW��ZLOO�EH�WKH�(DVWHU�7HD��MXVW�LQ�WLPH�WR�SXW�EDFNDOO�WKH�ZHLJKW�ZH�VKDOO�KDYH�ORVW�GXULQJ�/HQW�
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)URP�WKH�5HJLVWHUV�
7KH�IXQHUDO�WRRN�SODFH�RQ�7KXUVGD\�-DQXDU\���WK�RI�3HWHU�/XGGLQJWRQ�ZKR�GLHG�VRVXGGHQO\�RQ�&KULVWPDV�'D\��$OO�6DLQWV�ZDV�ILOOHG�ZLWK�IDPLO\�DQG�IULHQGV��VKRZLQJ�WKDW3HWHU�ZDV�KHOG�LQ�VXFK�KLJK�HVWHHP��$XGUH\�%UDQG�WROG�XV�VXFK�D�ORW�DERXW�3HWHU�ZKR�KDGVSHQW����\HDUV�KHUH��,W�ZDV�D�ILWWLQJ�FHOHEUDWLRQ�RI�KLV�OLIH��:HQG\��KLV�GDXJKWHU�UHDG�IURPWKH�%LEOH��JUDQGGDXJKWHU�-XOLHWWH�UHDG�D�PRYLQJ�SRHP�DERXW�D�EHOOULQJHU��DQG�-XVWLQ�DQG%HWKDQ\�VSRNH�DERXW�WKHLU�PHPRULHV�RI�D�JUDQGGDG�WKDW�WKH\�ORYHG�VR�PXFK�3HWHU�DQG�-HDQ�KDYH�EHHQ�DFWLYH�PHPEHUV�RI�RXU�&KXUFK�IRU�PDQ\��PDQ\�\HDUV�+H�KDG�VSHQW�PDQ\�KRXUV�VXSSRUWLQJ�-HDQ�ZKHQ�VKH�ZDV�D�&KXUFKZDUGHQ�DQG�ZH�DUHLQGHEWHG�WR�KLP�+LV�VXSSRUW�RI�XV�DOO�FRQWLQXHG�WR�WKH�ODVW�DQG�KH ZLOO�EH�VRUHO\�PLVVHG�
)RU�IRXUWHHQ�\HDUV��3HWHU�ZDV�D�GULYHU�RI�WKH�:KLWEUHDG�:DQGHUEXV�DQG�ZDV�IUHTXHQWO\VSRWWHG�LQ�&DPSWRQ�RQ�D�)ULGD\��SLFNLQJ�XS�DQG�ODWHU�GURSSLQJ�RII�HOGHUO\�SDVVHQJHUV�DQGKHOSLQJ�WKHP�LQ�ZLWK�WKHLU�VKRSSLQJ��DOZD\V�ZLWK�D�VPLOH�RQ�KLV�IDFH�
3HWHU�ZDV��RI�FRXUVH��D�EHOOULQJHU�DQG�7RZHU�&DSWDLQ�IRU�PDQ\�\HDUV�DQG�-RKQ�/RYHOHVV�SUHVHQW�7RZHU�&DSWDLQ��DGGV�³3HWHU�/XGGLQJWRQ�OHDUQW�WR�ULQJ�DW�$OO�6DLQWV��&DPSWRQ�LQ�������DV�RQH�RI�D�QXPEHU�RISHRSOH�LQ�WKH�ORFDO�DUHD�WDXJKW�WR�ULQJ�E\�6WDQ�$VKWRQ��RI�&OLIWRQ��DW�WKDW�WLPH��'XULQJ�WKHQH[W����\HDUV�3HWHU�ZDV�WKH�PDLQVWD\�RI�ULQJLQJ�DW�&DPSWRQ��HQVXULQJ�ULQJLQJ�WRRN�SODFHERWK�IRU�6XQGD\�6HUYLFHV�DQG�RQ�SUDFWLFH�QLJKWV��7KLV�LQYROYHG�WHDFKLQJ�RWKHUV�LQ�WKHYLOODJH�DQG�DOVR�NHHSLQJ�WKH�EHOOV�PDLQWDLQHG��0RVW�SHRSOH�ZKR�FDPH�WR�&DPSWRQ�WR�ULQJGXULQJ�WKDW����\HDU�SHULRG�ZLOO�DVVRFLDWH�&DPSWRQ�ZLWK�3HWHU�:KHQ�ZH�PRYHG�KHUH�LQ�$SULO������ZH�VRRQ�EHFDPH�DFFXVWRPHG�WR�KLV�VPLOLQJ�IDFH�DQGKLV�XQLTXH�EUDQG�RI�VHOI�HIIDFLQJ�KXPRXU�DQG�ZHUH�TXLFNO\�ZHOFRPHG�LQWR�WKH�IROG�8QIRUWXQDWHO\�KLV�ULQJLQJ�DFWLYLW\�EHFDPH�PRUH�LUUHJXODU�DV�KLV�KHDOWK�VWDUWHG�WR�GHFOLQH�EXWKLV�LQWHUHVW�LQ�ZKDW�ZDV�KDSSHQLQJ�LQ�WKH�WRZHU�QHYHU�GLPLQLVKHG�:H�KDYH�DSSUHFLDWHG�3HWHU�DQG�-HDQ
V�VXSSRUW�IRU�ERWK�WKH�%HOOV�$SSHDO�DQG�WKH�WUDLQLQJLQLWLDWLYHV��ZKLFK�DUH�DLPHG�DW�SUHVHUYLQJ�DQG�HQKDQFLQJ�ULQJLQJ�DW�&DPSWRQ�ORQJHU�WHUP�-HDQ�DQG�WKH�IDPLO\�DVNHG�WKDW�GRQDWLRQV�LQ�3HWHU¶V�PHPRU\�VKRXOG�JR�WR�WKH�%HOOV�$SSHDODQG�ZH�ZRXOG�OLNH�WR�SODFH�RQ�UHFRUG�RXU�VLQFHUH�WKDQNV�IRU�WKDW�NLQG�JHVWXUH�´

AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA� $//�6$,176¶�&+85&+�6(59,&(6�� WK )(%58$5<�±���WK )(%58$5<
6XQ��WK )HE 6XQ�QH[W�EHIRUH�/HQW 3DULVK�&RPPXQLRQ �����DP:HG��WK )HE $VK�:HGQHVGD\ %HQHILFH�&RPPXQLRQ&/23+,// ����SP
6XQ���WK )HE �VW 6XQ�RI�/HQW 3DULVK�&RPPXQLRQ �����DP6XQ���WK )HE �QG 6XQ�RI�/HQW 0RUQLQJ�3UD\HU �����DP6XQ���WK )HE �UG 6XQ�RI�/HQW 3DULVK�&RPPXQLRQ �����DP
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1HZ�<HDU
V�'D\�%HOOV�$SSHDO�(YHQW�ILOOV�7HQ�%HOOV�ZLWK�&RSSHU�
1HZ�<HDU
V�'D\�DIWHUQRRQ�VDZ�D�7UHDVXUH+XQW�LQ�&DPSWRQ�WR�UDLVH�PRQH\�IRU&DPSWRQ�%HOOV�$SSHDO�RQ�WKH�ILUVWDQQLYHUVDU\�RI�LWV�ODXQFK��2Q�WKH�IORRU�RI�WKHDLVOH�RI�WKH�&KXUFK�ZDV�WKH�RXWOLQH�RI�WHQEHOOV��DOO�ZDLWLQJ�WR�EH�ILOOHG�ZLWK�ORRVHFRSSHUV��7KH�HYHQW�UDLVHG������2UJDQLVHU�.DWK\�7D\ORU�VDLG�³:H�WKRXJKW�VL[EHOOV�ZRXOG�EH�HQRXJK��EXW�SHRSOH�FDPH�LQZLWK�EDJV�IXOO�RI�FRSSHUV�DQG�WKH\�ILOOHG�XS�VRTXLFNO\�ZH�KDG�WR�GUDZ�IRXU�PRUH�´1HZ�<HDU
V�'D\�ZDV�DOVR�D�ELJ�GD\�IRU�RQHRI�RXU�\RXQJ�ULQJHUV��5REHUW�7D\ORU��ZKRUDQJ�KLV�ILUVW�TXDUWHU�SHDO�����PLQXWHVULQJLQJ��GXULQJ�WKH�DIWHUQRRQ��:H�UDQJ�DPHWKRG�FDOOHG�3ODLQ�%RE�'RXEOHV�DQG�WKHULQJHUV�ZHUH��1LFKRODV�%URZQ��&OLIWRQ��±7UHEOH��5REHUW�7D\ORU�±��QG��-RKQ�/RYHOHVV��&RQGXFWRU��±��UG��$QWKRQ\�6PLWK�%LJJOHVZDGH��±��WK��5XVVHOO�%URZQ��&OLIWRQ��±�7HQRU�

:H�QHHG�WR�UDLVH���������IRU�D�EUDQG�QHZ�ULQJ�RI�EHOOV�IRU�$OO�6DLQWV¶&KXUFK DQG QHDUO\�KDOI�WKH�PRQH\�KDV�EHHQ�UDLVHG�LQ�WKH�$SSHDO
V ILUVW�\HDU�7KH�%HOOV�$SSHDO�&RPPLWWHH�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�ZKR
V�VXSSRUWHG�WKH$SSHDO�WKLV�\HDU� :H
YH�KDG�WUHPHQGRXV�VXSSRUW�IURP $OO�6DLQWV¶�3&&��ZKLFK�JRWXV�RII�WR�D�IO\LQJ�VWDUW��7KUHH�RI�WKH�EHOOV�KDYH�EHHQ�GRQDWHG��WZR�RIWKHVH E\ UHVLGHQWV�RI�&DPSWRQ�DQG�D�WKLUG�EHOO�E\�D�ULQJLQJ�IDPLO\�ZLWK�VWURQJ�ORFDOOLQNV��7KH�ORFDO�EHOOULQJHUV
�DVVRFLDWLRQ�KDV RIIHUHG�D�JUDQW�RI ������'RQDWLRQV�DQG�HYHQWV�VXFK�DV�WKH�PHPRUDEOH�
0XVLF�DW�WKH0DQRU
 �XQIRUJHWWDEOH��DV�WKRVH�ZKR�ZHUH WKHUH�ZLOO�DJUHH��KDYH�FRQWULEXWHGDQRWKHU��������:H�SODQ�PRUH�H[FLWLQJ�HYHQWV�LQ������
:H�QRZ�KDYH�VRPH�HVWDEOLVKHG�\RXQJ�ULQJHUV�DW�&DPSWRQ� ZLWK�PRUH�VWDUWLQJ�WROHDUQ��5HFHQWO\ D�QHZ�EDQG�KDV�DOVR�VWDUWHG�DW�+D\QHV��DQRWKHU�&KXUFK�LQ�RXU%HQHILFH��VR�EHOOULQJLQJ
V�IXWXUH�LQ�WKLV�DUHD�LV�ORRNLQJ�JRRG�
7KHUH�DUH�PDQ\�ZD\V�RI�VXSSRUWLQJ�WKH�$SSHDO��IURP�GRQDWLQJ�VPDOO�DPRXQWVWKURXJK�WR�GRQDWLQJ�LQGLYLGXDO�EHOOV�ZKLFK�FDQ�EH�LQVFULEHG�ZLWK�\RXU�GHWDLOV DQGZLOO ODVW�IRU�KXQGUHGV�RI�\HDUV ��WKHVH�FRVW�EHWZHHQ�������DQG��������,I�\RXZRXOG�OLNH�WR�OHDUQ�PRUH�DERXW�&DPSWRQ�%HOOV�$SSHDO�RU�DUH�LQWHUHVWHG OHDUQLQJ�WRULQJ�WKHQ�SOHDVH�FRQWDFW�-RKQ�/RYHOHVV�RQ��������������
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$W�RXU�'HFHPEHU�PHHWLQJ�ZH�HQWHUWDLQHG�RXUVHOYHV��)LUVW�ZH�HQMR\HG�D�5HLQGHHU'ULYH��D�VOLJKW�YDULDWLRQ�RQ�D�%HHWOH�'ULYH��ZKLFK�ZDV�ZRQ�LQ�YHU\�DUWLVWLF�VW\OH�E\)HOLFLW\�%URZQ�:H�IROORZHG�WKDW�ZLWK�D�GHOLFLRXV�VXSSHU�DQG�ZLQH�EURXJKW�E\�PHPEHUV��(YHU\RQHORRNHG�IDQWDVWLF�GUHVVHG�LQ�UHG��ZH�OLVWHQHG�WR�FDUROV�DQG�HQGHG�WKH�\HDU�LQ�D�PRVWHQMR\DEOH�ZD\�
:H�ZHOFRPHG�WZR�QHZ�PHPEHUV�WR�RXU�ILUVW�PHHWLQJ�RI������2XU�RZQ�$QQHWWH�*OHQQ�JDYH�D�WDON�RQ�WKH�ZRQGHUIXOO\�ULFK�WRSLF�RI�/HVRWKR��7KLV�LV�D�ODQGORFNHG$IULFDQ�QDWLRQ�ZKHUH�$QQHWWH�DQG�KHU�KXVEDQG�%DUULH�KDYH�VSHQW�KDSS\�\HDUV��7KH\�KDYH�EHFRPHLQYROYHG�LQ�WKH�OLYHV�RI�RQH�SDUWLFXODU�IDPLO\��KHOSLQJ�DQG�LQ�WXUQ�OHDUQLQJ�IURP�WKHP��7KH�FRXQWU\�LVWKH�QLQWK�SRRUHVW�LQ�WKH�ZRUOG��DQG�WKH�IDYRXULWH�PHWKRG�RI�WUDQVSRUW�WKH�ZKHHOEDUURZ��:H�ZHUHVSHOOERXQG��FDXJKW�XS�E\�$QQHWWH
V�HQWKXVLDVP��DQG�RYHUUDQ�EHIRUH�VWRSSLQJ�IRU�UHIUHVKPHQWV�:H�QH[W�PHHW�RQ�)HEUXDU\��WK�IRU�D�WDON�E\�%HGV�DQG�+HUWV�$PEXODQFH�DQG�3DUDPHGLF�6HUYLFH�3OHDVH�MRLQ�XV���� 'HERUDK�0DJJV�AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA0DQ\�RI�\RX�KDYH�GRQDWHG�PRQH\�WR�EX\�D�FRZ�IRU�P\�³IDPLO\´�LQ�/HVRWKR�7KH�+$�6LPRQH�&RPPXQLW\�FDQQRW��DW�WKH�PRPHQW��VXVWDLQ�IRRG�RU�ZDWHU�IRU�D�GDLU\�FRZEHFDXVH�WKH�UHJLRQ�LV�VXIIHULQJ�D�VHYHUH�GURXJKW��WKH�ULYHU�KDV�GULHG�XS�DV�KDV�WKH�ZHOO�LQWKHLU�\DUG�ZKLFK�KDV�EHHQ�SURGXFLQJ�JRRG�VXSSOLHV�RI�ZDWHU�IRU�WKH�SDVW�IRXU�\HDUV��7KHRQO\�ZDWHU�WKH\�FDQ�QRZ�DFFHVV�LV�IURP�D�VPDOO�VSULQJ�VRPH�GLVWDQFH�DZD\�ZKHUH�WKH\KDYH�WR�TXHXH�IRU�KRXUV�DQG�WKHQ�FDUU\�WKH�ZDWHU�KRPH�LQ�EXFNHWV�±�MXVW�HQRXJK�IRUGULQNLQJ�&RQVHTXHQWO\��LQ�FRQVXOWDWLRQ�ZLWK�WKH�5HYG��0DNLEL�WKHUH��LW�KDV�EHHQ�GHFLGHG�WKDW�WKHEHVW�WKLQJ�WR�GR�LV�WR�GHHSHQ�WKH�ZHOO�ZKLFK�PHDQV�KLULQJ�D�ELJ�PDFKLQH�WR�VLQN�LQWR�WKHURFN�ZKHUH��RXU�HQJLQHHU�VD\V��D�JRRG�VXSSO\�RI�ZDWHU�FRXOG�EH�IRXQG�GHHS�XQGHUJURXQG�8QGHU�WKH�FLUFXPVWDQFHV��XQWLO�WKH�GURXJKW�LV�RYHU��WKHUH�LV�QR�SRLQW�LQ�SURYLGLQJ�WKHP�ZLWKD�FRZ�,�KRSH�\RX�XQGHUVWDQG�WKH�SUHVHQW�VLWXDWLRQ�WKDW�WKH�PRQH\�EH�EHWWHU�VSHQW�RQ�SURYLGLQJ�DZDWHU�VXSSO\��� $QQHWWH�*OHQQ�AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA&$03721�$1'�&+,&.6$1'6�3$5,6+�&281&,/)ROORZLQJ�WKH�UHVLJQDWLRQ�RI�'DYLG�7ROOPDQ�WKHUH�LV�D�YDFDQF\�IRU�D�3DULVK�&RXQFLOORU��,I�\RX�DUHLQWHUHVWHG�LQ�VHUYLQJ�\RXU�ORFDO�FRPPXQLW\�SOHDVH�QRWLI\�WKH�3DULVK�&OHUN��0UV�-��*LEVRQ�����&RQH\*DWH��0(33(56+$//��6*����*%��WHOHSKRQH���������DV�VRRQ�DV�SRVVLEOH�
(UXGLWLRQ��D�EDQG�IURP�%HGIRUG�0RGHUQ�6FKRRO·V�VWDII�URRP��SHUIRUPHG�OLYH�DW�WKH�9LOODJH�+DOORQ�6DWXUGD\����WK�2FWREHU��7KHLU�PXVLF�UDQJHG�IURP���V�FODVVLFV�WKURXJK�WKH���V�	���V�WRPRUH�UHFHQW�PDWHULDO�	�WKH�GDQFH�IORRU�ZDV�SDFNHG�WKURXJKRXW��������ZDV�UDLVHG�IRU�.HHFK&RWWDJH�&KLOGUHQ·V�+RVSLFH���(VSHFLDO�WKDQNV�JR�WR�0DU\LND�:LOGLQJ�IRU�WUDQVIRUPLQJ�WKH�KDOO�LQWRD�+DOORZH·HQ�JURWWR�DQG�IRU�ILQDOLVLQJ�HYHU\�ODVW�GHWDLO�:DWFK�WKLV�VSDFH�IRU�IXUWKHU�OLYH�PXVLF�HYHQWV��IHDWXULQJ�ORFDO�PXVLFLDQV�.DWK\�7D\ORU�
�(GLWRU·V�1RWH��'XH�WR�ODFN�RI�VSDFH�WKLV�LWHP�ZDV�KHOG�RYHU�IURP�WKH�ODVW�LVVXH��
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&$03721�9,//$*(�+$//�0$1$*(0(17�&200,77((
����&/8%�'5$::LQ '5$:����'(&(0%(5������ 1R���� -HUU\�&DQQRQ ���� 0UV�0DUWLQ ����� 0��6SDYLQV ��'5$:����-$18$5<��������� 0U�*UHHQ ����� $��)OHWFKHU ������ -��/RYHOHVV ���

2QFH�DJDLQ�LW�LV�WKH�WLPH�RI�\HDU�ZKHQ�PHPEHUV�RI�WKH�9LOODJH�+DOO�0DQDJHPHQW&RPPLWWHH�FRPH�NQRFNLQJ�RQ�GRRUV�DVNLQJ�\RX�WR�UHQHZ�\RXU�����&OXE�PHPEHUVKLS��)RUWKH������VHDVRQ�WKHUH�ZHUH�����PHPEHUV�DQG�D�WRWDO�RI�������LQ�SUL]H�PRQH\�ZDVGLVWULEXWHG��7KH�����&OXE�LV�WKH�ELJJHVW�IXQGUDLVHU�IRU�WKH�9LOODJH�+DOO�DQG�KHOSV�WRZDUGVPDLQWHQDQFH�DQG�LPSURYHPHQWV�7KH�&RPPLWWHH�KRSHV�WKDW�WKHVH�ILJXUHV�ZLOO�EH�HYHQ�KLJKHU�WKLV�\HDU��7KHUH�ZLOO�EH�WZHOYHGUDZV��ZKLFK�QRUPDOO\�WDNH�SODFH�RQ�WKH��QG 7XHVGD\�RI�HDFK�PRQWK�LQ�WKH�:KLWH�+DUW��)RUHLJKW�GUDZV�WKH�SUL]HV�DUH�DOORFDWHG�DV�������VW�������QG DQG������UG EXW�$SULO��-XO\��2FWREHUDQG�-DQXDU\�DUH�ERQXV�PRQWKV�ZLWK�D�������VW SUL]H�������QG DQG������UG��7RWDO�SUL]HPRQH\�LV�����RI�WKH�LQFRPH�'XULQJ�WKH�SDVW�\HDU�WKH�+DOO�KDV�EHHQ�XVHG�IRU�3UH�6FKRRO��0RWKHUV�DQG�7RGGOHUV�:RPHQ¶V�,QVWLWXWH��&DUSHW�%RZOV��<RJD�&ODVVHV��&KXUFK�(YHQWV��D�+DOORZHHQ�'DQFH�DQG3DULVK�&RXQFLO�0HHWLQJV�DV�ZHOO�DV�PDQ\�SULYDWH�IXQFWLRQV�7KH�&RPPLWWHH�ZRXOG�OLNH�WR�WKDQN�DOO�WKRVH�UHVLGHQWV�ZKR�KDYH�VXSSRUWHG�WKH�����&OXEGXULQJ�WKH�SDVW�\HDUV�DQG�ORRN�IRUZDUG�WR�WKHLU�UHQHZHG�PHPEHUVKLS�DV�ZHOO�DV�WKDQNLQJ�LQDGYDQFH�QHZ�PHPEHUV�,I�\RX�KDYH�QRW�EHHQ�FRQWDFWHG�E\�D�9+0&�PHPEHU�DQG�ZRXOG�OLNH�WR�EH�SDUW�RI�WKH�&OXE�SOHDVH�FDOO�*UDKDP�:LOOLDPV�RQ��������
)LQDOO\�D�GDWH�IRU�\RXU�QHZ�GLDULHV��7KH�%DUQ�'DQFH�ZLOO�EH�RQ�6DWXUGD\��QG -XO\�













































































7+$1.�<28
-XOLH��'DYLG�DQG�,�ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�HYHU\ERG\�LQ�WKH�3DULVK�IRUWKHLU�NLQGQHVV�DQG�V\PSDWK\�VLQFH�WKH�GHDWK�RI�0LNH�ODVW�PRQWK��:H�UHFHLYHG�VR�PDQ\FDUGV��OHWWHUV��IORZHUV�DQG�GHHGV�RI�WKRXJKWIXOQHVV��,�FDQQRW�EHJLQ�WR�VD\�KRZ�PXFK�WKLVKDV�PHDQW�WR�DOO�WKH�IDPLO\��7KDQN�\RX������������� 6XH�+D\KXUVW



RU�H�PDLO�GMWROOPDQ#EWLQWHUQHW�FRP
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&5,0(�67$7,67,&6&RPPLWWHG 2IIHQFH /RFDWLRQ
���������� 7+()7��27+(5� *5$9(1+8567�5'��&$03721
���������� 7+()7�)520�02725�9(+,&/( $����%($'/2:
���������� 7+()7�)520�02725�9(+,&/( $����%($'/2:
���������� 7+()7�)520�02725�9(+,&/( $����%($'/2:
���������� 7+()7�)520�02725�9(+,&/( $����%($'/2:
���������� 7+()7�)520�02725�9(+,&/( $����%($'/2:
���������� 7+()7�2)�02725�9(+,&/( 52:1(<�:$55(1
���������� 7+()7�)520�02725�9(+,&/( 5(&725<�52$'��&$03721
���������� %85*/$5<�':(//,1* *5$9(1+8567�52$'��&$03721
���������� ,17(5)(5(1&(�2)�027259(+,&/( $����%($'/2:

,I�\RX�ZRXOG�OLNH�\RXU�7UDGH�%XVLQHVV�OLVWHG�RQ�WKH�3DULVK�:HE�6LWHZZZ�FDPSWRQDQGFKLFNVDQGV�RUJ�NLQGO\�FRPSOHWH�DQG�UHWXUQ�WKHIROORZLQJ�IRUP�WR�3DW�:LOOLDPV����*UHHQZD\��&DPSWRQ��6KHIIRUG�%HGV��6*����%1���7KLV�LV�D�)5((�VHUYLFH�
%XVLQHVV�1DPH 6HUYLFHV�VXSSOLHG &RQWDFW�'HWDLOV

/RJRV�FDQ�EH�LQFOXGHG�LI�UHTXLUHG�



,WHPV�IRU�WKH�QH[W�1HZVOHWWHU�WR����*UHHQZD\�RU����*UDYHQKXUVW�5G��E\���WK RI�WKH�0RQWK

�

$//,('�/,1(6�/,1(�'$1&(�&/8%,6�&20,1*�72�$�+$//�1($5�<28�'R�<RX�/LNH�WR�KDYH�IXQ"/LNH�DOO�NLQGV�RI�PXVLF�IURP�FRXQWU\�WR�SRS":DQW�WR�NHHS�ILW�WKH�IXQ�ZD\":DQW�WR�PHHW�QHZ�SHRSOH"/,1(�'$1&,1*�,6�7+(�$16:(5�6WDUWLQJ�)ULGD\��WK )HEUXDU\&DPSWRQ�9LOODJH�+DOO����SP�WR�����SP(QTXLULHV���&DOO�-RDQQH�RQ������������&ODVVHV�FRVW����±�%ULQJ�D�GULQN�DQG�D�VHQVH�RI�KXPRXU��)UHH /DXQFK�SDUW\LQ�2OQH\�:RUNLQJ�0HQ¶V�&OXERQ�6DWXUGD\���WK )HE3OHDVH�FDOO�WR�ERRN�WLFNHWV


