
7KH�ZLQQLQJ�HQWU\�LQ�WKH6FDUHFURZ�&RPSHWLWLRQ&RQJUDWXODWLRQV�WR�&DPSWRQ�:�,�0RUH�SKRWRJUDSKV�DUH�RQ�WKH�3DULVK�ZHEVLWH��FDPSWRQDQGFKLFNVDQGV�RUJ�XN

&DPSWRQ�	�&KLFNVDQGV�&RPPXQLW\1HZVOHWWHU,VVXH����������� -XO\�$XJXVW�����

3URGXFHG�	�3XEOLVKHG�E\��&DPSWRQ�	�&KLFNVDQGV3DULVK�&RXQFLO
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$//�6$,176¶�&+85&+
1RZ�LV�WKH�WLPH�WR�EH�SUDFWLVLQJ�\RXU�EDWWLQJ�DQGERZOLQJ�VNLOOV�LQ�SUHSDUDWLRQ�IRU�WKH�$OO�6DLQWV¶)DPLO\�3LFQLF�RQ�6XQGD\��-XO\���WK��:H�DUHSODQQLQJ�WR�KROG�WKH�0RUQLQJ�6HUYLFH�RQ�WKH5HFUHDWLRQ�*URXQG��5HFWRU\�5RDG��&DPSWRQ�DW�����DP�WR�EH�IROORZHG�E\�D�SLFQLF�ZLWK�WUDGLWLRQDOVSRUWV�IRU�DOO�WKH�IDPLO\�WR�HQMR\��3OHDVH�VSUHDG�WKHZRUG�DQG�EULQJ�\RXU�IDPLO\�DQG�IULHQGV��\RXU�SLFQLFSOXV�)ULVEHHV��NLWHV��EDOOV�DQG�DQ\WKLQJ�WKDW�ZLOO�DGGWR�WKH�RFFDVLRQ��&ULFNHW�DQG�URXQGHUV�HTXLSPHQW��DQG�D�ORQJ�VNLSSLQJ�URSH�ZLOO�EH�SURYLGHG�ZH�ZLOO�QHHG�HQGHUV��
7KDQN�\RX�WR�%UXFH�3RUWHRXV�IRU�RUJDQLVLQJ�WKH�7UHDVXUH�+XQW�IRU�WKH�&DPSWRQ�DQG&KLFNVDQGV�&DUQLYDO��7KHUH�ZHUH�PDQ\�RI�XV�ZKR�ZHUH�XQDEOH�WR�EH�WKHUH�EHFDXVH�ZHZHUH�EXV\�RQ�WKH�UHF��VR�WKHUH�ZLOO�EH�DQ�RSSRUWXQLW\�IRU�DQRWKHU�JR�DW�WKH�FRPSHWLWLRQ�DW�DODWHU�GDWH�
$QG�PDQ\�WKDQNV�WR�WKH�NLQG�SHRSOH�ZKR�GHOLYHUHG�DQG�FROOHFWHG�WKH�HQYHORSHV�IRU&KULVWLDQ�$LG�:HHN�DW�WKH�HQG�RI�0D\��7KH�FRQWULEXWLRQ�IURP�&DPSWRQ�DQG�&KLFNVDQGV�RI���������KRZHYHU�VPDOO�LQ�WKH�VFDOH�RI�WKLQJV�JOREDO��KHOSV�WR�PDNH�WKLQJV�EHWWHU�
)URP�WKH�5HJLVWHUV�2Q�6XQGD\�-XQH��WK��0DWWKHZ�6PLOHV��EDE\�EURWKHU�WR�-DFRE��ZDV�EDSWLVHG��,W�ZDV�ORYHO\�WRVHH�VR�PDQ\�IULHQGV�DQG�IDPLO\�DW�WKH�VHUYLFH�
'DWHV�:H�ZLOO�EH�KROGLQJ�DQRWKHU�$QLPDO�6HUYLFH�RQ�WKH�5HFUHDWLRQ�*URXQG��RU�&KXUFK�LI�ZHW���RQ6XQGD\�$XJXVW��WK DW�����SP��$OO�DQLPDOV�DQG�SHWV��ODUJH�DQG�VPDOO�DUH�YHU\�ZHOFRPH�
,I� \RX�ZRXOG� OLNH� WR� WDNH�SDUW�RU� VSRQVRU� VRPHRQH� LQ� WKH�+HUWV�DQG�%HGV�&KXUFK�&\FOH5LGH�� WKLV� ZLOO� WDNH� SODFH� RQ� 6DWXUGD\�� 6HSWHPEHU� ��WK�� 'HWDLOV� DUH� DYDLODEOH� IURP� -HDQ/XGGLQJWRQ����������3RVWHUV�ZLOO�EH�GLVSOD\HG�DURXQG� WKH�YLOODJH�ZLWK� IXUWKHU� LQIRUPDWLRQQHDUHU�WKH�WLPH�
:ULWLQJ�WKLV�LQ�-XQH��ZKHQ�ZH�DUH�VWLOO�VRZLQJ�VRPH�RI�RXU�YHJHWDEOHV�,�PXVW�DVN�\RX�WR�SXW6XQGD\�6HSWHPEHU���WK LQ�\RXU�GLDULHV�DV�WKH�GDWH�RI�RXU�+DUYHVW�&HOHEUDWLRQ�DW�&DPSWRQ�
&RIIHH�LV�DOZD\V�VHUYHG�DIWHU�WKH�)DPLO\�6HUYLFH�ZKLFK�LV�WKH��WK 6XQGD\�RI�WKH�PRQWK�
8QWLO�WKHQ�,�KRSH�HYHU\RQH�KDV�D�ZRQGHUIXO�VXPPHU��:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�LQ&KXUFK�DW�DQ\�RI�WKH�6HUYLFHV�RU�3UD\HU�0HHWLQJV��DW�VSHFLDO�IXQFWLRQV�RU�RQ�WKH5HFUHDWLRQ�*URXQG�IRU�WKH�3LFQLF�RU�WKH�$QLPDO�6HUYLFH�� $�&KXUFKZDUGHQ�
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3$:6�)25�7+28*+7
%HLQJ�WKH�5HFWRU\�GRJ�LV�QRW�DOO�\RX�PLJKW�WKLQN��%XW�WKLV�LV�WKH�ILUVW�WLPH�
6KH�ZKR�WKLQNV�VKH�ZHDUVD�GRJ�FROODU
�KDV�IDLOHG� WR�ZULWH�VRPHWKLQJ�DQG� OHIW�PH�WR�GR� LW��VR�,� WKRXJKW� WKDW� ,�ZRXOG�SXW�\RXULJKW�DERXW�D�IHZ�WKLQJV�WKDW�,�DP�H[SHFWHG�WR�GR�WKDW�DUH�UHDOO\�EH\RQG�ZKDW�VKRXOG�EH�WKH�OLIH�RI�DGRJ�
)LUVWO\�,�KDYH�WR�H[HUFLVH�H[WUHPH�SDWLHQFH��4XLWH�RIWHQ�,�JHW�RQO\�D�YHU\�VKRUW�ZDON�EHIRUH�,�KDYH�WRVLW�VWLOO�IRU�0RUQLQJ�3UD\HU��,�FDQ
W�FRPSODLQ�DERXW�WKDW�WRR�PXFK�DV�,�WKLQN�SUD\LQJ�LV�D�JRRG�ZD\�WRVWDUW�WKH�GD\�DQG�WKHUH�DUH�DOZD\V�RWKHU�KXPDQV�WKHUH�ZKR�PDNH�D�IXVV�RI�PH��2IWHQ�P\�VSHFLDOIULHQG�-R�ZLOO�WDNH�PH�IRU�DQ�H[FLWLQJ�ZDON�DIWHUZDUGV�ZKHQ�,�FDQ�GR�UHDO�GRJJ\�WKLQJV�OLNH�FKDVLQJUDEELWV�,�OLNH�WR�VSHQG�WKH�PRUQLQJ�VLWWLQJ�RQ�WKH�VHWWHH�E\�WKH�ZLQGRZ��VR�,�FDQ�ZDWFK�SHRSOH�SDVV�E\�DQGKDYH�D�JRRG�VOHHS��EXW�,�RIWHQ�KDYH�WR�SXW�XS�ZLWK�ORWV�RI�SHRSOH�FRPLQJ�WR�WKH�KRXVH�DQG�WKH\�DOOKDYH�WR�EH�ZHOFRPHG�ZLWK�D�EDUN��7KHQ�WKH\�RIWHQ�VLW�URXQG�WDONLQJ�IRU�DJHV�DQG�IRUJHW�DOO�DERXW�PH�6RPH�PRUQLQJV�LW
V�TXLWH�ODWH�E\�WKH�WLPH�,�JHW�WR�WKH�VHWWHH��EHFDXVH�,�JHW�WR�YLVLW�RWKHU�KRXVHV�WKRXJK�,�QRWLFH�
6KH
�GRHVQ
W�WDNH�PH�WR�RWKHU�GRJ
V�KRXVHV�RU�ZKHUH�WKHUH�DUH�FDWV��ZKR�ZRXOG�EHJUHDW�IXQ�WR�SOD\�ZLWK��2Q�VRPH�PRUQLQJV�,�MXVW�JHW�OHIW�DORQH�DW�KRPH�RQ�P\�RZQ�
6KH
�GRHVQ
W�VHHP�WR�XQGHUVWDQG�WKDW�DIWHU�OXQFK�,�VSHQG�DOO�DIWHUQRRQ�ZDLWLQJ�IRU�WKH�QH[W�ZDON�DQG,�VRPHWLPHV�KDYH�WR�ZDLW�IRU�DJHV��EXW�,�GRQ
W�VD\�DQ\WKLQJ�XQOHVV�LW�JHWV�UHDOO\�ODWH��,�UHDOO\�KDWH�LWZKHQ�,�DP�DOO�UHDG\�WR�JR�RXW��OHDG�RQ��DQG�WKH�WHOHSKRQH�ULQJV�\HW�DJDLQ��7KRXJK�ZRUVH�VWLOO�LV�ZKHQP\�GLQQHU�KDV�MXVW�EHHQ�SUHSDUHG�EXW�QRW�SXW�RQ�WKH�IORRU�DQG�WKH�KXPDQ�RQ�WKH�RWKHU�HQG�DOZD\VVHHPV�WR�EH�PRUH�LPSRUWDQW�WKDQ�PH��,�GR�JHW�KXQJU\��7KHQ��RI�FRXUVH��,�JR�WR�ORWV�RI�RWKHU�WKLQJV�DV�ZHOO��3&&�PHHWLQJV�DW�DOO�WKUHH�&KXUFKHV��,�GR�ZLVKWKHUH�ZDV�D�ELW�RI�ZDUP�FDUSHW�DW�&DPSWRQ���WKRXJK�WKH\�KDYH�WKH�EHVW�ELVFXLWV���SUD\HU�JURXSV�DQGKRXVH�JURXSV�DQG�,
YH�EHHQ�EHWWHU�SUHSDUHG�IRU�&RQILUPDWLRQ�WKDQ�DQ\�KXPDQ�DV�,�JR�WR�DOO�WKHFODVVHV��FKLOGUHQ�DQG�DGXOWV��WKRXJK�QR�RQH�VHHPV�WR�KDYH�PHQWLRQHG�WKDW�WR�WKH�%LVKRS��6RPHWLPHV,�JHW�WR�JR�WR�6HUYLFHV�DV�ZHOO��,
P�UHDOO\�ORRNLQJ�IRUZDUG�WR�WKH�3HW�6HUYLFHV�WKLV�\HDU��
FRV�WKRXJKWKH�RWKHU�DQLPDOV�JHW�EOHVVHG�RQFH�,�DP�EOHVVHG�WKUHH�WLPHV��LQ�&DPSWRQ��&ORSKLOO�DQG�+D\QHV�2I�FRXUVH�,�ORYH�7KXUVGD\V�EHFDXVH�
6KH
�KDV�D�GD\�RII�DQG�ZH�GR�DOO�VRUWV�RI�WKLQJV�DQG�,�KDYH�VRPHORYHO\�ZDONV�WKHQ��,�ORYH�WKH�SDUNV�LQ�%HGIRUG�ZKHUH�,�FDQ�UHDOO\�UXQ�DQG�UXQ�DQG�,�ORYH�WR�JR�WR6WDPIRUG�DQG�VHH�WKH�JUDQGFKLOGUHQ�ZKR�SOD\�ZLWK�PH�LQ�WKHLU�JDUGHQ�7KHUH�DUH�ORWV�RI�TXDOLWLHV�D�5HFWRU\�GRJ�QHHGV�DQG�,�GR�WU\�WR�GR�P\�EHVW��WKRXJK�MXVW�OLNH�SHRSOH�,VRPHWLPHV�IDLO��,�GR�ILQG�LW�KDUG�VRPHWLPHV�WR�XQGHUVWDQG�RWKHU�GRJV�DQG�WKDW�FDQ�JHW�PH�LQWRWURXEOH��%XW�,�UHDOO\�OLNH�WR�EH�ZLWK�SHRSOH�DQG�DP�YHU\�JUDWHIXO�IRU�P\�LQWHUHVWLQJ�OLIH�,�KDYH�WR�JR�QRZ�EHFDXVH�
6KH
�LV�FDOOLQJ�PH���DQG�,�$/:$<6�FRPH�ZKHQ�FDOOHG���XQOHVV�WKHUH
V�DPXQWMDF�DURXQG���EXW�WKDW
V�DQRWKHU�VWRU\���,�WKLQN�LW�LV�SUD\HU�WLPH�DJDLQ��7LPH�WR�JR�GRZQ�RQ�P\NQHHV�RQFH�PRUH�DQG�VD\�WKDQN�\RX��$QG�WKDQN�\RX��WRR��WR�HYHU\RQH�ZKR�VWRSV�WR�VSHDN�WR�PH�DQGVKRZ�WKDW�WKH\�FDUH�ZLWK�D�SDW�RU�VWURNH�%DUQL
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$//�6$,176¶�&+85&+�6(59,&(6��� WK -XO\�������±��WK 6HSWHPEHU������
6XQ��WK -XO\ �WK DIWHU�7ULQLW\ 3DULVK�&RPPXQLRQ�ZLWK%DSWLVP �����DP
6XQ���WK -XO\ �WK DIWHU�7ULQLW\ 3DULVK�&RPPXQLRQ �����DP6XQ���WK -XO\ �WK DIWHU�7ULQLW\ 0RUQLQJ�3UD\HU �����DP6XQ���WK -XO\ -DPHV�WKH�$SRVWOH +RO\�&RPPXQLRQ��%&3�)DPLO\�6HUYLFH�DQG�3LFQLF/XQFK��1RWH�7LPH�FKDQJH�

����DP�����DP
6XQ��VW $XJXVW �WK DIWHU�7ULQLW\ 3DULVK�&RPPXQLRQ �����DP6XQ��WK $XJXVW �WK DIWHU�7ULQLW\ 3DULVK�&RPPXQLRQ �����DP6XQ���WK $XJ %OHVVHG�9LUJLQ�0DU\ 0RUQLQJ�3UD\HU �����DP6XQ���QG $XJ ��WK DIWHU�7ULQLW\ +RO\�&RPPXQLRQ��%&3�)DPLO\�6HUYLFH ����DP�����DP6XQ���WK $XJ ��WK�DIWHU�7ULQLW\ %HQHILFH�6HUYLFH+$<1(6 �����DP
6XQ��WK 6HSW ���DIWHU�7ULQLW\ 3DULVK�&RPPXQLRQ �����DP

1LQHWHHQ�RI�XV��LQFOXGLQJ�RQH�QHZ�PHPEHU��$QQHWWH�*OHQQ�DWWHQGHG�RXU�-XQH�PHHWLQJ��3DWULFLD�)RUG��D�FRQVXOWDQW�ZLWK�9LUJLQFRVPHWLFV��WDONHG�WR�XV�DERXW�WKH�FRPSDQ\��VHW�XS�E\�5LFKDUG%UDQVRQ�LQ�WKH�����V�DQG�LWV�SURGXFWV��3DWULFLD�WKHQ�DSSOLHG�H\HPDNH�XS�WR�WKUHH�RI�RXU�PHPEHUV��FKRVHQ�IRU�WKHLU�GLIIHUHQW�ORRNVDQG�DJHV��6XEWOH�EXW�VWXQQLQJ�FKDQJHV�ZHUH�PDGH�DQG�DGPLUHG�3DWULFLD�JDYH�XV�ORWV�RI�WLSV�DV�VKH�ZRUNHG��VXJJHVWLQJ�GLIIHUHQWORRNV�IRU�GLIIHUHQW�VHDVRQV�DQG�RXWILWV�DQG�GHSHQGLQJ�RQ�ZKHWKHU�RUQRW�ZH�ZHDU�JODVVHV��,W�ZDV�D�YHU\�HQMR\DEOH�DQG�HGXFDWLRQDOHYHQLQJ�1H[W�PRQWK��RQ�-XO\����LQ�WKH�9LOODJH�+DOO�DW�����SP��ZH�KHDU�IURP�0DULRQ�0RXOH�DERXWWKH�-DSDQHVH�7HD�&HUHPRQ\��$XJXVW���WK VHHV�RXU�DQQXDO�ZDON�DQG�SXE�VXSSHU��3OHDVH�MRLQXV�LI�\RX�FDQ���������������� 'HERUDK�0DJJV�������������������������������������������
&$03721�9,//$*(�+$//�0$1$*(0(17�&200,77((

����&/8%�'5$::LQ '5$:��� -81(���7+����� 1R���� 5��+DUULV ����� $��2OQH\ ������ 6��:LQ\DUG ��
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&$03721�$1'�&+,&.6$1'6�3$5,6+�&281&,/
<285�)8785(�,6�,1�<285�+$1'6�:,7+�$�3$5,6+�3/$1

&DPSWRQ�DQG�&KLFNVDQGV�3DULVK�&RXQFLO�LV�LQYLWLQJ�UHVLGHQWV�RI�WKH�FRPPXQLW\�WR�WDNH�LWV�IXWXUHLQWR�WKHLU�RZQ�KDQGV�E\�KHOSLQJ�WR�SUHSDUH�D�3DULVK�3ODQ�
3DULVK�3ODQV�DUH�SDUW�RI�WKH�9LWDO�9LOODJHV�SURJUDPPH�DGPLQLVWHUHG�E\�WKH�&RXQWU\VLGH�$JHQF\���,WDLPV�WR�KHOS�VPDOO�UXUDO�FRPPXQLWLHV�WDNH�VWRFN�RI�WKHLU�YLOODJH��LGHQWLI\�ZD\V�RI�HQKDQFLQJ�LW�PDNLQJ�VXUH�ORFDO�SHRSOH�KDYH�D�YRLFH�LQ�WKHLU�IXWXUH�DQG�SURYLGLQJ�VXSSRUW�WR�HQDEOH�HDFK�YLOODJH�WRPDNH�LWV�RZQ�GHFLVLRQV�DQG�LPSOHPHQW�LPSURYHPHQWV�
$V�D�*RYHUQPHQW�VSRQVRUHG�LQLWLDWLYH�LW�ZLOO�KHOS�UXUDO�FRPPXQLWLHV�GHYHORS�WKHLU�RZQ�YLOODJHV�WKHZD\�WKH\�ZDQW���,W�ZLOO�EH�D�JUHDW�RSSRUWXQLW\��QRW�RQO\�WR�SXW�IRUZDUG�WKHLU�LGHDV�DQG�YLHZV��EXW�DOVRWR�GHVLJQ�DQG�GHYHORS�WKHLU�FRPPXQLW\�
2QFH�WKH�SODQ�LV�LQ�SODFH�LW�ZLOO�FRQWLQXDOO\�HYROYH�DV�DQG�ZKHQ�FKDQJHV�RU�XSGDWHV�DUH�QHHGHG�7KLV��RI�FRXUVH��ZLOO�UHTXLUH�SHRSOH�WR�FRQWULEXWH�WKHLU�IUHH�WLPH�WR�ZRUN�RQ�WKH�YDULRXV�6WHHULQJ&RPPLWWHHV�ZKLFK�ZLOO�EH�VHW�XS�LQ�GXH�FRXUVH�
7KH�3DULVK�3ODQ�ZLOO�HYHQWXDOO\�EHFRPH�D�YLWDO�WRRO�ZKHQ�GHDOLQJ�ZLWK�ORFDO�RU�QDWLRQDO�JRYHUQPHQWWR�YRLFH�WKH�UHTXLUHPHQWV�DQG�FRQFHUQV�RI�WKH�&DPSWRQ�DQG�&KLFNVDQGV�FRPPXQLW\���,W�ZLOO�DOVR�EHD�PHDQV�RI�VKRZLQJ�VXSSRUW�IRU�DQ\�IXWXUH�SURMHFWV�RU�JUDQW�DSSOLFDWLRQV�HWF�
.H\�WR�WKH�SURMHFW�LV�WKDW�HYHU\�SHUVRQ�OLYLQJ�LQ�WKH�&DPSWRQ�DQG�&KLFNVDQGV�FRPPXQLW\�ZLOO�KDYHD�VD\�E\�PHDQV�RI�D�TXHVWLRQQDLUH�ZKLFK�ZLOO�EH�GHOLYHUHG�WR�HYHU\�KRXVHKROG�LQ�WKH�IXWXUH���<RXULQSXW�WRZDUGV�WKH�3DULVK�3ODQ�LV�YLWDO�WR�PDNH�LW�D�ZRUNDEOH�ZRUWKZKLOH�GRFXPHQW�ZKLFK�ZLOO�HQVXUHWKH�3DULVK�GHYHORSV�LQ�WKH�ZD\�ZH�ZRXOG�DOO�OLNH�LW�WR�LQ�WKH�IXWXUH�
7KHUHIRUH��WKH�3DULVK�&RXQFLO�ZRXOG�OLNH�WR�KHDU�\RXU�LGHDV�DQG�YLHZV�RQ�KRZ�\RX�ZRXOG�OLNH�WKH3DULVK�RI�&DPSWRQ�DQG�&KLFNVDQGV�WR�GHYHORS�LQ�WKH�IXWXUH���6R�WR�KDYH�\RXU�VD\�SOHDVH�VHQG�\RXUFRUUHVSRQGHQFH�WR�WKH�3DULVK�&OHUN��0UV�-��*LEVRQ������6LOYHU�(QG�5RDG��+D\QHV�0.����36��HPDLO��JLEVRQ��#EWRSHQZRUOG�FRP��SKRQH�RU�ID[��������������RU�VSHDN�WR�DQ\�3DULVK&RXQFLOORU����� &KULV�(GHQ�

AAAAAAAAAAAAAAAAAA0$<�&5,0(�67$7,67,&6
2IIHQFH 'DWH /RFDWLRQ7+()7��27+(5� ���������� *5$9(1+8567�5'�&$03721&5,0,1$/�'$0$*(�9(+,&/( ���������� 35,25<�5'�&$03721%85*/$5<���121�':(//,1*�� ���������� 5(&725<�5'�&$03721$66$8/7�2&&�$&78$/�%2',/<�+$50 ���������� (,6(1+2:(5�3/�&+,&.6$1'6
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&$03721�$1'�&+,&.6$1'6�&$51,9$/
$�JUHDW�WLPH�ZDV�KDG�E\�DOO�WKRVH�DWWHQGLQJ�WKH�&DPSWRQ�DQG�&KLFNVDQGV&DUQLYDO�RQ�6DWXUGD\����WK -XQH���7KH�ZHDWKHU�KHOG�RXW�DQG�WKH�ODPE�URDVW�UHIUHVKPHQWV�DQG�LFH�FUHDP�DOO�GLG�D�URDULQJ�WUDGH��7KHUH�ZDV�ORWV�JRLQJ�RQ�IRU�DOODJHV�±�HYHQ�ROGHU�RQHV�ZHUH�KDYLQJ�WKHLU�IDFHV�SDLQWHG�7KH�VFDUHFURZV�ZHUH�D�JRRG�LQWURGXFWLRQ�WR�WKH�GD\�±�ZH�ORYHG�WKH�FRXSOHZDWFKLQJ�WKH�IRRWEDOO�LQ�*UDYHQKXUVW�5RDG��EXW�WKH\�ZHUH�DOO�UHDOO\�JRRG�DQGSHRSOH�KDG�REYLRXVO\�VSHQW�D�ORW�RI�WLPH�PDNLQJ�WKHP�7KH�VWRFNV�ZDV�DEVROXWHO\�IDQWDVWLF�±�WKHUH�ZDV�D�ELW�RI�GLVDSSRLQWPHQW�IURP�RQHOLWWOH�ER\�LQ�SDUWLFXODU�ZKHQ�QHLWKHU�WKH�3DULVK�&RXQFLO�&KDLUPDQ�QRU�WKH�3DULVK&RXQFLO�&OHUN�ZHUH�DYDLODEOH�LQ�WKH�VWRFNV�WR�KDYH�WKH�ZHW�VSRQJHV�WKURZQ�DWWKHP�$�YHU\�SRSXODU�VWDOO�ZDV�%HOO�5LQJHUV�:LQH�VWDOO�±�MXVW�ZKR�KDG�GUXQN�DOO�WKDWZLQH"���/XFNLO\�D�ORW�RI�WKH�IXOO�ERWWOHV�HQGHG�XS�JRLQJ�WR�JRRG�KRPHV�7KH�RSSRUWXQLW\�WR�KDYH�D�JR�DW�DQQRXQFLQJ�WKH�GRJ�DJLOLW\��ZKDW�LV�WKDW"��FODVVHVZDV�JRRG�±�SHUKDSV�D�FDUHHU�DV�D�79�SUHVHQWHU�FRXOG�VWDUW�KHUH�7KH�7UDQVSRUW�3ROLFH�JDYH�RXW�D�ORW�RI�LQIRUPDWLRQ�DQG�VRPH�JUHDW�JRRGLHV�DQG�LWZDV�H[FLWLQJ�WR�DFWXDOO\�JHW�RQ�WR�D�UHDO�)LUH�(QJLQH�$OO�LQ�DOO�ZH�WKLQN�WKH�RUJDQLVHUV�DQG�DOO�KHOSHUV�GLG�D�JUHDW�MRE�DQG�ZH�KRSH�WKDW�LWLV�DQ�HYHQW�WR�EH�UHSHDWHG�����������������6WHSKHQ�*LEVRQ��DJH����ZLWK�KHOS�IURP�0XP�

:,11(56
6FDUHFURZ

:,� $GXOW .DWH�/DPE &KLOG
:HOOLH�:DQJLQJ

0DUN�%RZHQ ��IW��LQ 0HQ $OLVRQ�'DZVRQ ��IW���LQ /DG\5REHUW�7D\ORU ��IW��LQ 7HHQ 3HWHU�+DUJUHDYHV ��IW��LQ &KLOG
%RZOLQJ�)RU�$�3LJ
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