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7KLV�LVVXH�PDUNV�D�PLOHVWRQH�LQ�WKH�1HZVOHWWHU¶V�KLVWRU\�±�WKH����WK HGLWLRQ�8QIRUWXQDWHO\�,�GR�QRW�KDYH�D�FRS\�RI�WKH�ILUVW�SXEOLFDWLRQ�EXW�,�GR�KDYH�QXPEHUWZR��,W�LV�GDWHG�1RYHPEHU�������7KH�ELJ�VWRU\�WKHQ�ZDV�WKH�UHVWULFWLRQV�RQ�WKHULYHU�EULGJH�DQG�WKH�GDWH�IRU�LWV�UHSODFHPHQW��0XFK�ZDWHU�KDV�IORZHG�XQGHU�WKHEULGJH�VLQFH�WKHQ�7KH�RULJLQDO�1HZVOHWWHU�ZDV�SURGXFHG�MRLQWO\�E\�WKH�3DULVK�&RXQFLO�DQG�WKH3DURFKLDO�&KXUFK�&RXQFLO��3ULQWLQJ�ZDV�GRQH�RQ�D�*HVWHWQHU�GXSOLFDWRU��2QO\VLPSOH�OLQH�GUDZLQJV�FRXOG�EH�XVHG��1RZ��WKDQNV�WR�FRPSXWHUV�DQG�WKH�NLQGVHUYLFHV�RI�WKH�0HGLD�5HVRXUFH�&HQWUH�DW�',6&��&KLFNVDQGV��SKRWRJUDSKV�DQGGUDZLQJV�DUH�D�UHJXODU�IHDWXUH��3HUKDSV�RQH�GD\�WKH�ZKROH�PDJD]LQH�PD\�EHSURGXFHG�LQ�FRORXU��LQ�WKH�PHDQWLPH�D�FRORXU�YHUVLRQ�LV�DYDLODEOH�RQOLQH�DW�WKH3DULVK�ZHEVLWH�±�ZZZ�FDPSWRQDQGFKLFNVDQGV�RUJ�XN�7ZR�LWHPV�DUH�ZRUWK�UHSHDWLQJ�IURP�WKH�VHFRQG�LVVXH�±�³�7KH�1HZVOHWWHU��LV�RSHQWR�*URXSV��2UJDQLVDWLRQV�DQG�,QGLYLGXDOV�ZKR�ZLVK�WR�UHSRUW�KDSSHQLQJV�LQ�WKHFRPPXQLW\�RU�DGYHUWLVH�IRUWKFRPLQJ�HYHQWV´�DQG�³UHPHPEHU�VXFFHVV�GHSHQGV�RQ\RXU FRQWULEXWLRQ�´�6RPHWLPHV�LW�LV�GLIILFXOW�WR�ILOO�HLJKW�SDJHV�VR�\RXU�FRQWULEXWLRQVDUH�PRVW�LPSRUWDQW��(VSHFLDOO\�ZHOFRPH�DUH�DUWLFOHV�IURP�LQGLYLGXDOV��OHW�RWKHUYLOODJHUV�NQRZ�\RXU�QHZV���$OVR��LV�WKHUH�VRPHRQH�ZKR�PLJKW�OLNH�WR�ZULWH�DFKLOGUHQ¶V�SDJH�IRU�RXU�\RXQJHU�UHVLGHQWV")LQDOO\��PD\�,�WKDQN�WKH�FRQWULEXWRUV��DQG�WKH�FROODWRUV�DQG�GLVWULEXWRUV�ZKR�GHOLYHUWKH�1HZVOHWWHU�WR�\RXU�KRPH�HDFK�PRQWK��$�VSHFLDO�WKDQN�\RX�JRHV�WR�WR�1HLOO-DFNVRQ�DQG�KLV�WHDP�DW�WKH�0HGLD�5HVRXUFH�&HQWUH�IRU�GRLQJ�VXFK�DQ�H[FHOOHQWMRE�LQ�SULQWLQJ�LW�+HUH¶V�WR�WKH�QH[W�RQH�KXQGUHG������������� 'DYLG�7ROOPDQ















































































:H�KDG�D�GHOLJKWIXO��OLJKW�KHDUWHG�PHHWLQJ�±�MXVW�ULJKW�IRU�D�)HEUXDU\HYHQLQJ��6ORZO\�EXW�VXUHO\�,QVWLWXWH�PHPEHUV�DUH�LQFUHDVLQJ��DQG�ZHDOZD\V�KDYH�D�ZDUP�ZHOFRPH�IRU�QHZ�PHPEHUV�DQG�JXHVWV�2XU�6SHDNHU�IRU�WKH�HYHQLQJ�ZDV�'RWW�:LJJ�RI�*UDYHQKXUVW��'RWW�LV�QRZ%HGIRUGVKLUH�&RXQW\�:,�&KDLUPDQ�DQG��DV�VXFK��ZDV�WKULOOHG�WR�EH�LQYLWHGWR�RQH�RI�WKH�*DUGHQ�3DUWLHV�DW�%XFNLQJKDP�3DODFH��6KH�VKDUHG�ZLWK�XV�WKHIXQ�RI�³KDYLQJ´�WR�EX\�D�QHZ�RXWILW�����DQG�WKH�KDSSLQHVV�RI�WKH�³GD\´��LQ�DEHDXWLIXO�JDUGHQ�RQ�D�ORYHO\�VXPPHU�GD\�ZLWK�VR�PDQ\�LQWHUHVWLQJ�SHRSOH�2Q�0DUFK���WK ZH�KDYH�D�FKDQFH�WR�OHDUQ�KRZ�WR�IDFH�SDLQW�DQG�SOD\�ZLWK�WKLV�GLIIHUHQW�DUWIRUP��<RX�DUH��DV�XVXDO��YHU\�ZHOFRPH�WR�MRLQ�XV��������������� 6XH�+D\KXUVW
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$//�6$,176¶�&+85&+
:H�DUH�DSSURDFKLQJ�WKH�WLPH�RI�\HDU�ZKHQ$QQXDO�0HHWLQJV�DUH�WR�EH�KHOG��7KH�&KXUFK�LV�QRH[FHSWLRQ�DQG�RXU�$QQXDO�9HVWU\�0HHWLQJ�DQG�WKH$QQXDO�3DURFKLDO�&KXUFK�0HHWLQJ�ZLOO�EH�RQ:HGQHVGD\�0DUFK���WK DW�����SP�LQ�WKH�&KXUFK�$Q\RQH�ZKR�LV�UHVLGHQW�LQ�WKH�YLOODJH�LV�PRVWZHOFRPH�WR�FRPH�DQG�KHDU�UHSRUWV�IURP�&KXUFKUHSUHVHQWDWLYHV�'(',&$7,21�2)�&+$,56�ZLOO�WDNH�SODFH�RQ�6XQGD\���WK 0DUFK�GXULQJ�WKH�)DPLO\&RPPXQLRQ�6HUYLFH��,I�\RX�KDYH�VSRQVRUHG�D�FKDLU�ZH�KRSH�\RX�ZLOO�EH�DEOH�WR�FRPH�
$7�7+(�)227�2)�7+(�&5266$�PRGHUQ�PHGLWDWLRQ�RQ�WKH�6WDWLRQV�RI�WKH�&URVV�LQ�'UDPD��0XVLF�DQG�'DQFH�
:H�VWLOO�QHHG�VRPH�DFWRUV��VLQJHUV�DQG�GDQFHUV��DQG�UHDGHUV�WR�WDNH�SDUW�WKRXJK�PDQ\KDYH�FRPPLWWHG�WKHPVHOYHV�DOUHDG\��7KHVH�VHUYLFHV�ZLOO�EH�LQ�+RO\�:HHN�:HGQHVGD\���WK $SULO� &DPSWRQ7KXUVGD\���WK $SULO� +D\QHV)ULGD\���WK $SULO� &ORSKLOO,I�\RX�ZRXOG�OLNH�WR�WDNH�SDUW�SOHDVH�FRQWDFW�$XGUH\�%UDQG��������RU-XGLWK�7ROOPDQ�������
6(9(1�:25'6�72�7+(�&5266�LV�WKH�/HQW�6WXG\�%RRN�*URXSV��EHJLQQLQJ���WK )HEUXDU\�ZLOO�EH��6XQGD\V� DIWHU�VDLG�(YHQVRQJ�DW�����SP�DW&ORSKLOO�&KXUFK�±�WR�HQG�E\�����SP��RU�:HGQHVGD\�DIWHUQRRQV�DW�����SP�DW�+D\QHV9LFDUDJH,I�\RX�ZRXOG�OLNH�WR�WDNH�SDUW��SOHDVH�VLJQ�WKH�OLVW�DW�WKH�EDFN�RI�WKH�&KXUFK�RU�VHH�D&KXUFKZDUGHQ�
027+(5,1*�681'$<�±���VW 0$5&+������DP7KLV�LV�RXU�VSHFLDO�VHUYLFH�RI�WKH�\HDU�ZKHQ�ZHHVSHFLDOO\�UHPHPEHU�0RWKHUV��*UDQGPRWKHUV�DQG*UHDW�JUDQGPRWKHUV��:H�ORRN�IRUZDUG�WR�ZHOFRPLQJ�\RXDOO�7UDGLWLRQDOO\��0RWKHULQJ�6XQGD\�ZDV�D�GD\�ZKHQFKLOGUHQ��PDLQO\�GDXJKWHUV��ZKR�KDG�JRQH�WR�ZRUN�DVGRPHVWLF�VHUYDQWV�ZHUH�JLYHQ�D�GD\�RII�WR�YLVLW�WKHLUPRWKHU�DQG�IDPLO\�
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3$86(�)25�7+28*+7
6RPHRQH�SXW�LQWR�P\�SRVW�ODVW�ZHHN�D�SRHP�ZKLFK�KDG�EHHQ�ZULWWHQ�E\�DQ�ROGHU�ODG\�ZKR�ZDVSOHDGLQJ�IRU�WKLQJV�WR�VWD\�DV�WKH\�ZHUH�LQ�WKH�FKXUFK���QR�PRUH�FKDQJH��VKH�DVNV��:KLOH�,�KDYH�DQXQGHUVWDQGLQJ�RI�WKH�IHHOLQJV��,�DP�DIUDLG�WKDW�FKDQJH�LV�VLPSO\�VRPHWKLQJ�WKDW�LV�EXLOW�LQWR�WKH�OLYHVRI�WKH�KXPDQ�UDFH�
7KLQN�DERXW�WKHVH�IRU�D�PRPHQW��)RU�H[DPSOH��LI�\RX�FKRRVH�WR�ORRN�DW�D�PDS�RI�WKH�ZRUOG�WKDW�LV�DPHUH�IRXU�\HDUV�ROG��\RX�ZLOO�ILQG�WKDW�LW�LV�DOUHDG\�RXW�RI�GDWH��7KHUH�ZLOO�EH�FRXQWULHV�WKDW�QR�ORQJHUH[LVW��VRPH�WKDW�KDYH�QHZ�QDPHV���LW
V�ORQJHU�DJR�WKDQ�IRXU�\HDUV�EXW�UHPHPEHU�5KRGHVLD"�<RXUFKLOGUHQ�ZRQ
W��7KHQ�WKHUH�DUH�WKH�RWKHU�FKDQJHV�WKDW�PD\�QRW�VKRZ�XS���KXJH�DUHDV�RI�IRUHVW�JRQH�FRDVWOLQH�HURGHG��OLWWOH�LVOHWV�GURZQHG��7KHQ�ORRN�DW�D�WLQ�RI�EDNHG�EHDQV��VRPHWKLQJ�\RX�SUREDEO\KDYH�UHSODFHG�RQ�\RXU�VKHOI�IRU�PDQ\�\HDUV��,W�LV�QRW�PDUNHG�
JHQHWLFDOO\�PRGLILHG
�EXW�LW�GRHVFRQWDLQ�PRGLILHG�PDL]H�VWDUFK��VR�WKHUH
V�D�SRVVLELOLW\�WKDW�DW�VRPH�SRLQW�RQ�LWV�MRXUQH\��LW�WRR�KDVEHHQ�FKDQJHG�WR�FRQWDLQ�PRUH�WKDQ�WKH�KXPEOH�EHDQ��)LQDOO\�ORRN�DW�D�SLFWXUH�RI�D�\RXQJ�PHPEHU�RI\RXU�IDPLO\�WKDW�LV�DOVR�IRXU�\HDUV�ROG��DQG�,�LPDJLQH�WKH\�ZLOO�KDYH�FKDQJHG�JUHDWO\�IURP�ZKHQ�WKHSKRWR�ZDV�WDNHQ�DQG�VR�ZLOO�DOPRVW�HYHU\WKLQJ�HOVH�DERXW�WKHLU�OLYHV��,QFLGHQWDOO\�ZH
UH�VWLOOZRQGHULQJ�DERXW�WKRVH�SDVVSRUW�SKRWRV�IRU�EDELHV��
7KHVH�WKLQJV�LOOXVWUDWH�WKH�XQDVVDLODEOH�IDFW�RI�FKDQJH��%HFDXVH�LQ�UHDOLW\��FKDQJH�LV�RXU�RQO\FRQVWDQW��,W�LV�WKH�RQH�WKLQJ�ZH�FDQ�EH�VXUH�RI���WKLQJV�FKDQJH��%\�WKH�WLPH�ZH�DUH�IRUW\��ZH�KDYH�QRWRQH�VLQJOH�FHOO�LQ�RXU�ERGLHV�WKDW�ZH�KDG�ZKHQ�ZH�ZHUH�WHQ�\HDUV�ROG�
:KDW�,�EHOLHYH�WKDW�ZH�ILQG�KDUG�LV�WKH�VSHHG�RI�FKDQJH��7KHUH�KDV�SUREDEO\�EHHQ�PRUH�FKDQJH�LQWKH�ODVW�FHQWXU\�WKDQ�HYHU�EHIRUH�DQG�QRZ�ZH�KDYH�WKH�PHDQV�WR�NQRZ�DERXW�LW��6RPH�KDV�EHHQ�YHU\JRRG��EXW�VRPH�KDV�EHHQ�GHVWUXFWLYH��$QG�LW�LV�WKH�VDPH�ZLWK�WKH�&KXUFK��%XW�PRUH�WKDQ�DQ\�RWKHULQVWLWXWLRQ�WKH�&KXUFK�VKRXOG�FKDQJH�EHFDXVH��DV�&KULVWLDQV��ZH�EHOLHYH�WKDW�ZH�DUH�PDGH�LQ�*RG
VLPDJH��EXW�ZH�DUH�QRW�PDGH�SHUIHFW�DQG�RXU�ZRUVKLS�RI�*RG�LV�QRW�SHUIHFW�HLWKHU��VR�ZH�PXVW�NHHSRQ�WU\LQJ�WR�GR�EHWWHU��+RSH�VKRXOG�EH�WKH�NH\�WKDW�XQORFNV�RXU�ZLOOLQJQHVV�WR�FKDQJH��,W�ZDV�WKHKRSH�WKDW�-HVXV�RIIHUHG�SHRSOH�WKDW�DOORZHG�KLP�WR�FUHDWH�D�FRPPXQLW\�RSHQ�WR�WKH�XWWHUO\�QHZ�DQGVWUDQJH�IDFW�RI�WKH�UHVXUUHFWLRQ��0D\�RXU�&KXUFK�FRPPXQLW\�EHFRPH�OLNH�WKDW�
$//�6$,176¶�&+85&+�6(59,&(6�����WK 0DUFK�������±���WK 0DUFK������6XQ��WK 0DUFK 6HFRQG�6XQGD\�RI�/HQW 3DULVK�&RPPXQLRQ �����DP6XQ���WK 0DUFK 7KLUG�6XQGD\�RI�/HQW 3DULVK�&RPPXQLRQ)ROORZHG�E\/HQWHQ�/XQFK

�����DP
6XQ���VW 0DUFK 0RWKHULQJ�6XQGD\ 0RWKHULQJ�6XQGD\6HUYLFH �����DP
6XQ���WK 0DUFK )LIWK�6XQGD\�RI�/HQW +RO\�&RPPXQLRQ0RUQLQJ�3UD\HU ����DP�����DP
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,PSRUWDQW�1RWLFH7+(�$118$/�0((7,1*�2)�7+(�(/(&7256�2)�7+(3$5,6+�2)�&$03721�	�&+,&.6$1'6
ZLOO�EH�KHOG�RQ)ULGD\����WKWK 0DUFK������DW������S�P�LQ�&DPSWRQ�9LOODJH�+DOO$*(1'$�� 0LQXWHV�RI�WKH�$QQXDO�0HHWLQJ�KHOG�RQ���WK 0DUFK�������� 0DWWHUV�$ULVLQJ��� &KDLUPDQ
V�5HSRUW��� 3UHVHQWDWLRQ�RI�WKH�$FFRXQWV�RI�D� 3DULVK�&RXQFLO��E� &DPSWRQ�	�6KHIIRUG�-RLQW�%XULDO�&RPPLWWHH�F� &DPSWRQ�8QLWHG�&KDULWLHV�� 3DULVK�3ODQ�� $Q\�2WKHU�%XVLQHVV

$1<�3(5621�PD\�DWWHQG�WKH�0HHWLQJ�EXW�RQO\�WKRVH�OLVWHG�RQ�WKH�FXUUHQW5HJLVWHU�RI�(OHFWRUV�PD\�VSHDN�DQG�H[HUFLVH�WKHLU�ULJKW�WR�YRWH�RQ�LVVXHVUDLVHG�E\�WKH�PHHWLQJ�
7KLV�LV�\RXU�RSSRUWXQLW\�WR�OHDUQ�DERXW�WKH�ZRUN�RI�WKH�&RXQFLO�DQG�WDNHSDUW�LQ�JHQHUDO�GLVFXVVLRQ�RQ�ORFDO�PDWWHUV�ZKHQ�\RXU�YLHZV�DQG�TXHVWLRQVZLOO�EH�ZHOFRPH�3OHDVH�EULQJ�WKLV�DJHQGD�DQG�ODVW�\HDU¶V�PLQXWHV�ZLWK�\RX�WR�WKH�PHHWLQJ

%��-��7+203621&RXQFLO�&KDLUPDQ
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&DPSWRQ�	�&KLFNVDQGV�3DULVK�&RXQFLO0LQXWHV�RI�WKH�$QQXDO�3DULVK�0HHWLQJ�KHOG�RQ)ULGD\����WK�0DUFK�������,Q�WKH�9LOODJH�+DOO��&DPSWRQ�DW��SP
&KDLUPDQ��0UV��0��2OOH\�ZHOFRPHG����HOHFWRUV�WR�WKH�PHHWLQJ����3DULVK&RXQFLOORUV�DWWHQGHG��7KH�FOHUN��0UV��-��*LEVRQ�ZDV�LQ�DWWHQGDQFH�

�� 7KH�JXHVWV�IRU�WKH�HYHQLQJ��3&�0DOFROP�:KHUU\�DQG�3&�1LFN�%DIWDPV�VSRNH�DERXWSROLFLQJ�LQ�WKH�DUHD�7KH�PDMRULW\�RI�FULPH�LQ�WKH�SDULVK�KDV�EHHQ�EXUJODU\�IURP�EXLOGLQJV��7KH�KRW�VSRW�DUHDKDV�EHHQ�LGHQWLILHG�DV�*UDYHQKXUVW�5RDG��*UHHQZD\�DOVR�KDV�SUREOHPV��5RZQH\�:DUUHQKDV�D�SUREOHP�ZLWK�YHKLFOH�FULPH��7KH�DUHD�LV�SDWUROOHG�DQG�D�SRVWHU�FDPSDLJQ�KDV�EHHQFDUULHG�RXW�3&�1LFN�%DWWDPV�LV�QRZ�WKH�%HDW�0DQDJHU�IRU�WKH�3DULVK��+H�LV�EDVHG�DW�6KHIIRUG�DQG�FDQEH�FRQWDFWHG�E\�WHOHSKRQLQJ�%HGIRUG�+HDGTXDUWHUV�$Q\ERG\�ZKR�UHTXLUHV�VHFXULW\�DGYLFH�FDQ�FRQWDFW�HLWKHU�1LFN�%DWWDPV�RU�0DOFROP:KHUU\�$QWL�WDPSHUSURRI�ODEHOV�DUH�DYDLODEOH�IURP�0DOFROP�:KHUU\���WKLV�KLJKOLJKWV�WKDW�WKHSURSHUW\�KDV�EHHQ�SRVW�FRGHG�
0UV��2OOH\�WKDQNHG�3&�:KHUU\�DQG�3&�%DWWDPV�

�� 0LQXWHV�RI�WKH�$QQXDO�3DULVK�0HHWLQJ�KHOG�RQ���QG 0DUFK�����7KHVH�ZHUH�DJUHHG�DV�D�WUXH�DQG�DFFXUDWH�UHFRUG�3URSRVHG��'��7ROOPDQ 6HFRQGHG��%��7KRPSVRQ
�� 0DWWHUV�$ULVLQJ

3DULVK�)RRWSDWKV�HYLGHQFH�ZDV�FROODWHG�DQG�UHWXUQHG�E\�0LNH�+D\KXUVW�
�� &KDLU�5HSRUW0UV��0�2OOH\�ZDV�HOHFWHG�WR�FKDLU�IRU�RQH�\HDU��7KH�&RXQFLO�KDV�PHW�HLJKW�WLPHV��$�3XEOLF0HHWLQJ�ZDV�KHOG�WR�ORRN�DW�WKH�SURSRVDOV�IRU�WKH�'LVWULFW�&RXQFLO�2IILFHV�'XULQJ�WKH�\HDU�WKH�*RYHUQPHQW�&RGH�RI�&RQGXFW�KDV�FRPH�LQWR�IRUFH��ZKLFK�DOO�H[LVWLQJ&RXQFLOORUV�VKRXOG�DGRSW��7KH�DFWXDO�&RGH�RI�&RQGXFW�GRHV�QRW�SUHVHQW�DQ\�SUREOHPV��EXWWKH�GHFODUDWLRQ�RI�)LQDQFLDO�,QWHUHVWV�ZDV�IHOW�WR�EH�DQ�LQWUXVLRQ�RQ�SULYDF\��7KLV�UHVXOWHGLQ�WKH�UHVLJQDWLRQ�RI�D�&RXQFLOORU�'��7ROOPDQ�VHW�XS�D�-XELOHH�&RPPLWWHH�DQG�RUJDQLVHG�D�IDQWDVWLF�ZHHNHQG��,W�ZDV�DJUHHGWKDW�WKH�UHVLGXH�RI�IXQGV�FRXOG�EH�XVHG�WR�RUJDQLVH�D�IXUWKHU�HYHQW�7KH�3DULVK�&RXQFLO�� DV�D�ZKROH��KDV� ORRNHG� DW�ZRUNLQJ�SUDFWLFHV��7KLV� \HDU�� D�6WDQGLQJ2UGHU� RI� ��� PLQXWHV� DW� WKH� EHJLQQLQJ� RI� HDFK� PHHWLQJ� KDV� EHHQ� LQWURGXFHG� DOORZLQJDQ\RQH�UHVLGHQW�LQ�WKH�3DULVK�WR�UDLVH�FRQFHUQV�EHIRUH�WKH�PHHWLQJ��,W�LV�IHOW�WKDW�WKLV�ZRUNVZHOO�
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6HUYLFHV� KDYH�EHHQ� FORVHO\� ORRNHG� DW�� 7KH�&RXQFLO� KDV� EHHQ�XQKDSS\�ZLWK� WKH� VHUYLFHVSURYLGHG� E\� WKH� OLJKWLQJ� FRQWUDFWRU�� 7KLV� \HDU� ZH� KDYH� UHWXUQHG� WR� D� FRQWUDFWRU� ZKRSUHYLRXVO\�FDUULHG�RXW�WKH�ZRUN�DQG�JDYH�H[FHOOHQW�VHUYLFH�:LWK�UHJDUG�WR�*UDVV�&XWWLQJ��LQ�SUHYLRXV�\HDUV�WKH�ORZHVW�WHQGHU�KDV�EHHQ�DFFHSWHG�8QGHU�µ%HVW�9DOXH¶�WKH�ORZHVW�WHQGHU�QR�ORQJHU�KDV�WR�EH�DFFHSWHG��7KH�&RXQFLO�KDV�QRWEHHQ�VDWLVILHG�ZLWK�WKH�VHUYLFHV�SURYLGHG�E\�SUHYLRXV�FRQWUDFWRUV�IRU�YHUJH�FXWWLQJ��:HKDYH�DSSRLQWHG�0U��'��*UDQJHU�ZKR�LV�PRUH�H[SHQVLYH�EXW�LV�SURYLGLQJ�D�PXFK�LPSURYHGVHUYLFH�$�ORFDWLRQ�KDV�QRW�\HW�EHHQ�GHFLGHG�IRU�VHDWLQJ�ZLWKLQ�WKH�YLOODJH��ZLWK�WKH�H[FHSWLRQ�RIWZR�VHDWV�ZKLFK�DUH�WR�EH�VLWHG�RQ�WKH�5HFUHDWLRQ�*URXQG�3ODQQLQJ�DSSOLFDWLRQV�FRPH�WKURXJK�RQ�D�UHJXODU�EDVLV���3DULVK�&RXQFLOV�KDYH�WKH�OHJDOULJKW�WR�EH�FRQVXOWHG�,W�LV�DOZD\V�KHOSIXO�WR�UHFHLYH�IHHGEDFN�IURP�UHVLGHQWV��DV�WKH�3DULVK�&RXQFLO�LV�DOZD\VNHHQ�WR�LPSURYH�WKH�IDFLOLWLHV�ZLWKLQ�WKH�3DULVK�
�� 3UHVHQWDWLRQ�RI�$FFRXQWV�L��0UV��*LEVRQ�SUHVHQWHG� WKH�3DULVK�&RXQFLO� DFFRXQWV� IRU� WKH� \HDU� HQGHG��� VW0DUFK����������H[SHQGLWXUH�ZDV�TXHULHG��,W�ZDV�DGYLVHG�WKDW�WKLV�FDQ�EH�JLYHQ�WR�LQGLYLGXDOVRU�JURXSV�ZLWKLQ�WKH�FRPPXQLW\�

�LL��&DPSWRQ�	�6KHIIRUG�-RLQW�%XULDO�&RPPLWWHH(DFK�&RXQFLO�LV�SUHFHSWHG��7KHUH�LV�D�ORW�RI�H[SHQGLWXUH��7KHUH�LV�LQFRPH�IURPHYHU\�EXULDO�DQG�FUHPDWLRQ�SORW�*UDYH�VSDFH�LV�UXQQLQJ�RXW��EXW�LV�ORRNLQJ�DW�DFTXLULQJ�D�SLHFH�RI�ODQG�EHWZHHQWKH�E\SDVV�DQG�WKH�FHPHWHU\�&DVK�IORZ�LV�EHWZHHQ��������DQG���������HDFK�\HDU
�� 9LOODJH�+DOO�/HDVH%��7KRPSVRQ��&KXUFKZDUGHQ��VSRNH�DERXW�WKH�OHDVH�RI�WKH�9LOODJH�+DOO��7KH�9LOODJH�+DOOLV�RZQHG�E\�WKH�'LRFHVH�RI�6W��$OEDQV�KHOG�LQ�WUXVW��$�SHSSHUFRUQ�UHQW�RI����SHU�\HDU�KDVEHHQ�SDLG��/HJDOO\��WKH�WUXVW�VD\V�WKDW�WKH�KDOO�PXVW�EH�XVHG�IRU�HFFOHVLDVWLFDO�SXUSRVHV��,WZDV�OHDVHG�WR�WKH�YLOODJH��EXW�WKH�OHDVH�UDQ�RXW�LQ������7KH�EXLOGLQJ�ZDV�YDOXHG�DQG�DQ�DQQXDO�UHQWDO�ILJXUH�RI��������ZDV�FRQFOXGHG��7KLV�ZDVPRUH�WKDQ�WKH�9LOODJH�+DOO�&RPPLWWHH�FRXOG�DIIRUG��7KH�ORFDO�&KXUFK��$OO�6DLQWV��ZRXOGOLNH�WR�RSHUDWH�DW�D�ORZHU�UHQW��+RZHYHU��E\�ODZ��WKH��������ILJXUH�KDG�WR�JR�DKHDG��7KH9LOODJH�+DOO�&RPPLWWHH�KDYH�GRQH�XS�WKH�KDOO�DQG�KDYH�QRZ�GLVFRYHUHG�WKDW�WKH�������FRXOG�EH�WUHDWHG�DV�D�UHWXUQ�RQ�LQYHVWPHQW��,I�WKH�9LOODJH�+DOO�&RPPLWWHH�FDQ�FRPH�XSZLWK�D�ZRUN�SODQ��UHQW�FRXOG�EH�RIIVHW�DJDLQVW�WKLV�DQG�WKH�UHQWDO�ILJXUH�FRXOG�WKHQ�EHEURXJKW�GRZQ�WR�D�UHDVRQDEOH�RQH�RI�DSSUR[LPDWHO\������
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������&RXQFLO�2IILFHV�DW�&KLFNVDQGV
$�SODQ�ZDV�GLVSOD\HG�RQ�WKH�ZDOO��ZKLFK�VKRZHG�PLQRU�DOWHUDWLRQV�WR�SUHYLRXV�SODQV��7KHSURSRVHG�SODQ�LV�JRLQJ�IRUZDUG�QH[W�PRQWK�$�SXEOLF�PHHWLQJ�ZDV�KHOG��DOWKRXJK�WKH�SUHVHQWDWLRQ�ZDV�QRW�DV�H[SHFWHG�LW�ZDV�PRUHDERXW�WKH�DFWXDO�EXLOGLQJ�DV�RSSRVHG�WR�LQIUDVWUXFWXUH�5HVLGHQW��-LP�%HVW��SURGXFHG�UHSRUWV�DQG�WKHVH�ZHUH�VXEPLWWHG�WR�&RXQW\�&RXQFLO�'LVWULFW�&RXQFLO�DQG�+LJKZD\V��7KH�UHSRUW�FRQFOXGHG�WKDW�WKH�URXQGDERXW�ZDV�VXE�VWDQGDUG��7KLV�ZDV�DQ�LQGLYLGXDO�VXEPLVVLRQ�DQG�LV�DYDLODEOH�IRU�DOO�WR�VHH�5RELQ�<RXQJHU��&RXQW\�&RXQFLOORU��DGYLVHG�WKDW��LQ�WKH�RSLQLRQ�RI�WKH�+LJKZD\V�$JHQF\�WKHUH�VKRXOG�EH�DQ�XQGHUSDVV�0XFK�GLVFXVVLRQ�WRRN�SODFH�DERXW�YROXPH�RI�WUDIILF�HWF���WKDW�ZLOO�UHVXOW�IURP�WKH�PRYH�RI0%'&�WR�&KLFNVDQGV�0U��<RXQJHU�DGYLVHG�WKRVH�SUHVHQW�WKDW�LI�WKH\�IHHO�DJJULHYHG�WKH\�VKRXOG�ZULWH�WR�&KULV9DOHQWLQH���WKH�PRUH�LQGLYLGXDO�OHWWHUV�WKDW�DUH�UHFHLYHG��WKH�PRUH�HIIHFW�LW�ZLOO�KDYH�

�� $Q\�2WKHU�%XVLQHVV6��+D\KXUVW�UDLVHG�WKH�VXEMHFW�RI�GRJ�IRXOLQJ�RXWVLGH�WKH�UHFUHDWLRQ�JURXQG��&RXOG�WKHUH�EHGHVLJQDWHG�SDYHPHQWV�LQ�5HFWRU\�5RDG"�,W�ZDV�DGYLVHG�WKDW�WKLV�LV�QRW�SRVVLEOH�GXH�WR�WKHZLGWK�RI�WKH�URDG��KHQFH�ZKLWH�OLQHV��,W�ZDV�TXHULHG�ZKHWKHU�VRPHWKLQJ�FRXOG�EH�GRQH�WRLQFUHDVH�WKH�ZLGWK�RI�WKH�URDG��7KLV�KDV�EHHQ�WULHG�SUHYLRXVO\��EXW�IDLOHG��&/(5.�:,///22.�,172�
0UV��3��:LOOLDPV�ZDV�WKDQNHG�IRU�KHU�HIIRUWV�LQ�VHWWLQJ�XS�WKH�3DULVK�ZHEVLWH�
0UV��2OOH\�WKDQNHG�DOO�&RXQFLOORUV�DV�WKH�HQG�RI�WKH�IRXU�\HDU�WHUP�DSSURDFKHV��7KH&RXQFLO�ILQLVKHV�2IILFH�RQ���WK�0D\�DQG��RQ�WKDW�GDWH��KDQGV�RYHU�WR�WKH�QHZ&RXQFLO�
7KHUH�EHLQJ�QR�IXUWKHU�EXVLQHVV��WKH�PHHWLQJ�FORVHG�DW������SP�

127(6
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&20081,7<�32/,&(�1(:6
7ZR�3ROLFH�&RPPXQLW\�6XSSRUW�2IILFHUV��3&62V��DUH�QRZ�ZRUNLQJ�IURP6KHIIRUG�3ROLFH�2IILFH�ORRNLQJ�DIWHU�$UOHVH\��6WRWIROG��6KHIIRUG�DQG�WKHVXUURXQGLQJ�3DULVKHV��/HLJK�,GGRQ�DQG�*LOO�5LFKDUGVRQ�ZRUN�PDLQO\�WHQ�KRXUVKLIWV�FRYHULQJ�WKH�SHULRG�����DP�±������SP��7KH\�ZLOO�EH�SDWUROOLQJ�RQ�IRRW��LQXQLIRUP�DQG�LQ�SDLUV�DQG�ZLOO�GHDO�ZLWK�DVSHFWV�RI�$QWL�6RFLDO�%HKDYLRXU��$6%�KHOSLQJ�WR�UHGXFH�WKH�IHDU�RI�FULPH�LQ�WKH�FRPPXQLW\�7KH\�KDYH�UHVWULFWHG�SRZHUV�DQG��DW�SUHVHQW��GR�QRW�KDYH�WKH�SRZHUV�WR�GHWDLQ�EXWWKH\�FDQ�����2EWDLQ�QDPHV�DGGUHVVHV�RI�SHRSOH�HQJDJHG�LQ�DFWV�RI�$6%����*DWKHU�LQWHOOLJHQFH�RQ�$6%�ZKLFK�LV�IRUZDUGHG�WR�WKH�%HDW�0DQDJHUV�IRU�IXUWKHU�DFWLRQ�WR�EHWDNHQ����&RQILVFDWH�DQG�GLVSRVH�RI�DOFRKRO�DQG�WREDFFR�IURP�\RXQJ�SHUVRQV���$XWKRULVH�WKH�UHPRYDO�RI�DEDQGRQHG�YHKLFOHV�LQ�OLQH�ZLWK�)RUFH�SROLF\����6HL]H�YHKLFOHV�XVHG�WR�FDXVH�DODUP��GLVWUHVV�DQG�DQQR\DQFH��IRU�H[DPSOH�QXLVDQFH�PRWRUF\FOLVWV����(QWHU�SUHPLVHV�WR�VDYH�OLIH�RU�SUHYHQW�VHULRXV�GDPDJHV�

/HLJK�DQG�*LOO�FDQ�EH�FRQWDFWHG�WKURXJK�%HGV�3ROLFH�RQ��������������H[WHQVLRQ�������7KH\�DUHERWK�DSSURDFKDEOH�DQG�H[WUHPHO\�KHOSIXO�DQG�,�KDYH�QR�GRXEW�WKDW�WKH�UHVLGHQWV�RI�&DPSWRQ�DQG&KLFNVDQGV�ZLOO�HPEUDFH�WKHP�DV�D�YDOXDEOH�DVVHW�WR�FRPPXQLW\�OLIH�
7KH�LVVXH�RI�QXLVDQFH�PRWRUF\FOLVWV�XVLQJ�WKH�³URXJK�UHF´��WKH�ILHOG�EHKLQG�WKH�5HFUHDWLRQ�*URXQG�ZDV�UDLVHG�DW�WKH�3DULVK�&RXQFLO�PHHWLQJ��,�KDYH�FKHFNHG�WKH�,QFLGHQW�5HFRUGLQJ�6\VWHP�IURP-DQXDU\��VW �����XQWLO��VW )HEUXDU\������DQG�FDQ�ILQG�QR�UHFRUGHG�UHSRUWV�RI�1XLVDQFH�0RWRUF\FOLVWVIRU�&DPSWRQ��,I�\RX�DUH�FRQFHUQHG�ZLWK�WKLV�RU�RWKHU�DVSHFWV�RI�$QWL�6RFLDO�%HKDYLRXU�SOHDVH�UHSRUWLQFLGHQWV�WR�%HGV�3ROLFH�DV�LW�LV�PXFK�HDVLHU�WR�GHDO�ZLWK�LQ�WKH�HDUO\�VWDJHV�2Q�D�SRVLWLYH�QRWH��WKUHH�PDOHV�IURP�WKH�WUDYHOOLQJ�FRPPXQLW\�ZHUH�GLVUXSWHG�GXULQJ�D�+DUH&RXUVLQJ�VHVVLRQ�DW�&DPSWRQ�RQ���WK�-DQXDU\��7KH�GULYHU�RI�WKH�YHKLFOH�XVHG��ZDV�DUUHVWHG�DQGFKDUJHG�ZLWK�5RDG�7UDIILF�2IIHQFHV��KH�ZDV�DOVR�JLYHQ�D�ZDUQLQJ�XQGHU�6HFWLRQ�����3ROLFH�5HIRUP$FW�������ZKLFK�HPSRZHUV�XV�WR�VHL]H�WKDW�RU�DQ\�RWKHU�YHKLFOH�KH�KDV�LI�XVHG�IRU�WKH�SXUSRVH�RI+DUH�&RXUVLQJ�
1LFN�%DWWDPV�%HDW�0DQDJHU&ULPH�5HFRUGV�IRU�&DPSWRQ��EHWZHHQ���'HF������DQG����'HF�����

2IIHQFH &RPPLWWHG $GGUHVV 5HFRUGHG7+()7�)520�027259(+,&/( ��������� *5$9(1+8567�5'&$03721 ����������
7KHUH�ZHUH�QR�UHSRUWHG�FULPHV�LQ�-DQXDU\�
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)5,(1'6�2)�$//�6$,176¶
+DG�\RX�QRWLFHG��GXULQJ�WKH�HYHQLQJ�RI�WKH�ODVW�EXW�RQH�6DWXUGD\�LQ�-DQXDU\��QXPHURXVORFDO�UHVLGHQWV�PDNLQJ�WKHLU�ZD\�WR�WKH�9LOODJH�+DOO�FDUU\LQJ�ZHOO�ZUDSSHG�RGGO\�VKDSHGREMHFWV��\RX�PD\�ZHOO�KDYH�ZRQGHUHG�ZKDW�ZDV�JRLQJ�RQ��:HOO��WKLV�VWUDQJH�ULWXDO�ZDV��LQIDFW��SDUW�RI�WKH�SUHSDUDWLRQ�IRU�WKH�)ULHQGV�RI�$OO�6DLQWV¶�&DPSWRQ�$QQXDO�%XUQV¶�1LJKW6XSSHU��7KH�RGGO\�VKDSHG�REMHFWV�ZHUH�KDJJLV��WDWWLHV�DQG�QHHSV�DQG�D�VHOHFWLRQ�RIVZHHWV�DQG�SXGGLQJV��H[SHUWO\�PDGH�E\�YDULRXV�YLOODJH�ODGLHV�7KH�HYHQLQJ�EHJDQ�ZLWK�D�UHFLWDO�RI�VRPH�%XUQV¶�SRHWU\�E\�RXU�WDPH�6FRW��%UXFH�3RUWHRXV�FRPSOHWH�ZLWK�IXOO�UHJDOLD��ZHOO��D�NLOW�DQ\ZD\���7KLV�ZDV�IROORZHG�E\�WKH�FRQVXPSWLRQ�RIODUJH�TXDQWLWLHV�RI�WKH�DIRUHVDLG�KDJJLV��IUHH�UDQJH��IUHVKO\�FDXJKW�WKDW�GD\���WDWWLHV�DQGQHHSV��6RPH�RI�WKH�ODWWHU�KDG�HYHQ�EHHQ�SUHSDUHG�E\�P\�RZQ�IDLU�KDQGV��7KHUH�ZDV�DOVRVRPH�YHJHWDULDQ�KDJJLV��ZKLFK�SUHVXPDEO\�EHIRUH�WKH\�ZHUH�FDXJKW�FRXOG�KDYH�EHHQVHHQ�ZHDULQJ�SDOH�JUHHQ��EDJJ\��KDQG�NQLWWHG�VZHDWHUV�DQG�RWKHU�VWHUHRW\SHV��/DWHU��WKHVZHHWV�ZHQW�GRZQ�H[WUHPHO\�ZHOO�-LPP\�0LOQH
V�DPXVLQJ�VSHHFK�ZDV�SURORQJHG�VRPHZKDW�E\�WKH�QHHG�WR�SUHSDUH�WKH�UDIIOHWLFNHWV��$W�OHDVW�WKDW�ZDV�KLV�H[FXVH��$IWHU�WKDW��$XGUH\�%UDQG�YDOLDQWO\�EDWWOHG�DJDLQVW�DFROG�WR�OHDG�WKH�6FRWWLVK�'DQFLQJ��ZKLFK�ZDV�KLJKO\�HQMR\DEOH�LI�JHQHUDOO\�UDWKHULQFRPSHWHQW�������H[FHSW�$XGUH\�DQG�9LFWRU��RI�FRXUVH��(G��$W�WKLV�SRLQW�P\�PHPRULHV�RI�WKHHYHQLQJ�EHFRPH�D�OLWWOH�YDJXH��RZLQJ�WR�WKH�GLVDSSHDUDQFH�RI�D�JODVV�RU�VHYHQ�RI�WKH�EHVWYLQWDJH�UHG�SORQN�,�GR�KRZHYHU�UHPHPEHU�$XOG�/DQJ�6\QH��SHUIRUPHG��ZH�ZHUH�WROG��LQ�WKH�FRUUHFW�PDQQHUZLWK�KDQG�FURVVLQJ�RQO\�SHUPLWWHG�DW�WKH�RIILFLDOO\�UHFRJQLVHG�PRPHQW��7KXV�HQGHG�DQRWKHUYHU\�HQMR\DEOH�HYHQLQJ�ZKLFK�UDLVHG�������,W�ZDV�PDGH�SRVVLEOH�E\�WKH�HIIRUWV�RI�TXLWH�DIHZ�SHRSOH��LQ�SDUWLFXODU�*LOO�0DF/DUHQ�ZKR�H[SHUWO\�RUJDQLVHG�WKH�FDWHULQJ��DQG�HYHQSURYLGHG�LQVWUXFWLRQV�WR�WKRVH�OLNH�P\VHOI�ZLWK�OLWWOH�H[SHUWLVH�LQ�WKDW�GLUHFWLRQ�6HH�\RX�QH[W�\HDU�IRU�PRUH�RI�WKH�VDPH������������������3�6��2SHQ�*DUGHQV�ZLOO�EH�RQ 6XQGD\���WK -XQH�DQG�6DIDUL�6XSSHU�WKLV�\HDU�LV�VHW�IRU6DWXUGD\���WK�6HSWHPEHU��VR�PDNH�D�QRWH�LQ�\RXU�GLDULHV��� 3KLO�7D\ORU�

&$03721�/2:(5�6&+22/
0U�6WHSKHQ�*ULQW�KDV�EHHQ�DSSRLQWHG�DV�+HDGWHDFKHU�RI�WKH�VFKRRO��+H�KDV�EHHQ�DFWLQJ+HDGWHDFKHU�VLQFH�0UV�&DURO�%RQH�OHIW�ODVW�\HDU��:H�ZLVK�KLP�ZHOO�LQ�KLV�FKDOOHQJLQJUROH�

&$03721�$1'�&+,&.6$1'6�3$5,6+�&281&,/
7KH�3DULVK�&RXQFLO�PHW�RQ�0RQGD\�� WK )HEUXDU\��0U�0DUN�&KDSPDQ��'LVWULFW�&RXQFLOORU��SRLQWHG�RXWWKDW�WKH�ILJXUH�RI������PLOOLRQ�SRXQGV�DV�WKH�FRVW�RI�WKH�F\FOHZD\�IURP�&KLFNVDQGV�WR�6KHIIRUGPHQWLRQHG�LQ�D�OHWWHU�WR�D�ORFDO�QHZVSDSHU�UHFHQWO\�ZDV�ZURQJ��7KH�/(1*7+�RI�WKH�F\FOHZD\�LV����NLORPHWUHV�
7KH�QH[W�PHHWLQJ�RI�WKH�&RXQFLO�ZLOO�WDNH�SODFH�RQ�0RQGD\�0DUFK�� WK DW�����SP�LQ�WKH�9LOODJH�+DOO��$VDOZD\V��ILIWHHQ�PLQXWHV�DW�WKH�VWDUW�RI�WKH�PHHWLQJ�LV�VHW�DVLGH�WR�DOORZ�3DULVKLRQHUV�WR�PDNH�YHUEDOUHSUHVHQWDWLRQV�WR�WKH�&RXQFLO��5HVLGHQWV�DUH�ZHOFRPH�WR�DWWHQG�3DULVK�&RXQFLO�PHHWLQJV�
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&$03721�9,//$*(�+$//�0$1$*(0(17�&200,77((
����&/8%�'5$::LQ '5$:�����-$18$5<���7+ ���� 1R����� 5��:HEE ����� '��&KHVQH\ ������ 7��3XUVORZ ���

1(:�6($621'5$:���)(%58$5<���7+ ������� :��*UHHQZRRG ������ +��+D\HV ����� 9��%UDQG ����7KH�����&OXE������PHPEHU�OLVW�KDV�LQFUHDVHG�RQFH�DJDLQ��ZH�QRZ�KDYH�����PHPEHUVDQG��DV�D�UHVXOW��WKH�SUL]H�PRQH\�KDV�EHHQ�LQFUHDVHG�\HW�DJDLQ��7RWDO�SUL]H�PRQH\�LV�QRZ�����������RI�WKH�LQFRPH��7KH������WRS�SUL]H�PRQWKV�DUH�$SULO��-XO\��2FWREHU�DQG-DQXDU\�������2Q�WKHVH�GUDZV�WKH�VHFRQG�SUL]H�KDV�EHHQ�LQFUHDVHG�WR�����DQG�WKH�WKLUGWR������7KH�GUDZ�WDNHV�SODFH�RQ�WKH��QG 7XHVGD\�RI�HDFK�PRQWK�LQ�WKH�:KLWH�+DUW�DW��R¶FORFN�7KH�&RPPLWWHH�ZRXOG�OLNH�WR�WKDQN�DOO�WKRVH�UHVLGHQWV�WKDW�KDYH�UHQHZHG�WKHLU�PHPEHUVKLSDQG�DOVR�WKDQN�DOO�WKRVH�QHZ�PHPEHUV�ZKR�KDYH�MRLQHG��:H�QRZ�KDYH�VHYHUDO�PHPEHUVIURP�$QQLQJWRQ�KRPHV�DW�&KLFNVDQGV�DV�ZHOO�DQG�ZRXOG�OLNH�WR�ZHOFRPH�WKHP�WR�WKH�&OXE�)URQW�(QWUDQFH�7KH�IURQW�HQWUDQFH�DQG�ODYDWRULHV�KDYH�QRZ�EHHQ�UHGHFRUDWHG�DQG�QHZ�IORRU�WLOHV�DUH�LQ�WKHSURFHVV�RI�EHLQJ�ODLG��7KLV�KDV�EHHQ�SDUWO\�SDLG�IRU�ZLWK�D�JUDQW�IURP�0LG�%HGV�'LVWULFW&RXQFLO�$QQXDO�*HQHUDO�0HHWLQJ7KH�&DPSWRQ�9LOODJH�+DOO�0DQDJHPHQW�&RPPLWWHH�$QQXDO�*HQHUDO�0HHWLQJ�ZLOO�EH�KHOG�DWWKH�9LOODJH�+DOO�RQ�7KXUVGD\���WK 0DUFK�DW��SP��$OO�DUH�ZHOFRPH�WR�FRPH�DQG�KHDU�ZKDWWKH�&RPPLWWHH�KDV�EHHQ�GRLQJ�DQG�ZKDW�LV�SODQQHG�IRU�WKH�IXWXUH�������*UDKDP�:LOOLDPV







































































:LOO�EH�VHUYHG�RQ�6XQGD\����WK0DUFK�DW�������LQ�WKH�9LOODJH�+DOO

7LFNHWV� $GXOWV����&KLOGUHQ������$YDLODEOH�IURP�'RURWK\�&ODUN ������-R\FH�7KRPSVRQ ������&RPH�DQG�HQMR\�VRXS�DQG�D3ORXJKPDQ¶V�OXQFK��WHD�DQG�FRIIHH
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9ROXQWHHUV�:DQWHG&DPSWRQ�DQG�&KLFNVDQGV�&DUQLYDO
7KLV�ZLOO�WDNH�SODFH�RQ�6DWXUGD\�-XQH���WKDW�WKH�5HFUHDWLRQ�*URXQG��5HFWRU\�5RDG�&DPSWRQ�VWDUWLQJ�DW�PLGGD\��$V�ZHOO�DVPDQ\�WUDGLWLRQDO�JDPHV�DQG�FRPSHWLWLRQVWKHUH�ZLOO�EH�D�GLVSOD\�RI�FRXQWU\�GDQFLQJE\�WKH�FKLOGUHQ�RI�&DPSWRQ�/RZHU�6FKRRO�D�PLQL�ULQJ�E\�$OO�6DLQWV
�%HOOULQJHUV��DGRJ�DJLOLW\�GLVSOD\��ERXQF\�FDVWOH��RXWGRRUFDUSHW�ERZOV��ODPE�URDVW�DQGUHIUHVKPHQWV��7KHUH�ZLOO�EH�VRPHVXUSULVHV�WRR�$OVR��LQ�WKH�PRUQLQJ��ELNH�WULDOV�ZLOO�EHKHOG�DW�&DPSWRQEXU\�)DUP�DQG��LQ�WKHDIWHUQRRQ��D�7UHDVXUH�+XQW�ZLOO�WDNH�SODFHDW�$OO�6DLQWV
�&KXUFK�$V�DOZD\V��WKH�PRUH�YROXQWHHUV�DQG�KHOSHUV�WKHUH�DUH��WKH�PRUH�VXFFHVVIXOWKH�GD\�ZLOO�EH��&DQ�<28�EULQJ�DQ\�VNLOOV�WR�WKH�&DUQLYDO"�:H�DUH�ORRNLQJ�IRUIDFH�SDLQWHUV�DQG�IRU�SHRSOH�WR�KHOS�UXQ�VWDOOV�DQG�JDPHV�6R��PDNH�D�QRWH�LQ�\RXU�GLDULHV�6DWXUGD\���WK -XQH�²�WKH�&DPSWRQ�DQG&KLFNVDQGV�&DUQLYDO�$OO�RIIHUV�RI�KHOS�RU�IRU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�'DYLG�7ROOPDQ�&KDLUPDQ��*ROGHQ�-XELOHH�&RPPLWWHH����������3URFHHGV�IURP�WKH�&DUQLYDO�ZLOO�JR�WRZDUGV�D�SHUPDQHQW�PHPRULDO�IRU�WKH*ROGHQ�-XELOHH�������������������������������������������������������+DYH�\RX�YLVLWHG�WKH�3DULVK�:HEVLWH"ZZZ�FDPSWRQDQGFKLFNVDQGV�RUJ�XN

7KH�³,QIRUPDWLRQ´�EXWWRQ�JLYHV�D�PLQH�RI�ORFDO�LQIRUPDWLRQ�LQFOXGLQJ�WKH�RQOLQH�HGLWLRQ�RIWKH�1HZVOHWWHU��FULPH�VWDWLVWLFV�DQG�FULPH�UHGXFWLRQ�LQIRUPDWLRQ��ORFDO�LQIRUPDWLRQ��WUDYHOQHZV��ZHDWKHU�DQG�DWWUDFWLRQV��VWDWLVWLFV�IURP�WKH������FHQVXV�DQG�D�³.LGGLH�&RUQHU´�$OO�FRPPHQWV��PDWHULDO�DQG�VXJJHVWLRQV�DOZD\V�ZHOFRPH�3DW�:LOOLDPV����*UHHQZD\��7HO����������H�PDLO�� SUZLOOLDPV#ELJIRRW�FRP
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