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$//�6$,176¶�&+85&+7KH�ILUVW�ZHHNHQG�LQ�1RYHPEHU�ZDV�YHU\EXV\�ZLWK�*LIW�'D\�RQ�WKH��VW��:H�ZHOFRPHGIULHQGV�ZKR�SRSSHG�LQ�ZLWK�WKHLU�%LUWKGD\3UHVHQWV�IRU�WKH�&KXUFK��ZKLFK�ZDV�RYHU����\HDUV�ROG�WKLV�\HDU��&KLOGUHQ�FDPH�DQGUHVHDUFKHG�WKHLU�ELUWKGD\�6DLQWV�DQG�PDGH�DEDQQHU��RWKHUV�FDPH�IRU�FRIIHH�DQG�D�FKDWDQG�WR�DGPLUH�WKH�FKDQJHV�PDGH�WR�WKH&KXUFK�WKLV�\HDU��2Q�EHKDOI�RI�$OO�6DLQWV¶��WKDQN�\RX�IRU�WKH�JLIWV�2Q�)ULGD\�1RYHPEHU��WK ZH�HQMR\HG�DQ�LQIRUPDO�³$VN�WKH�5HFWRU´�HYHQLQJ�ZKHQZH�ZHUH�DEOH�WR�SXW�WR�5HY��0DUJDUHW�9HQDEOHV�VRPH�RI�WKH�QDJJLQJ�TXHVWLRQVWKDW�UHPDLQHG�XQDQVZHUHG��$V�ZHOO�DV�EHLQJ�LQIRUPDWLYH��LW�KDG�LWV�YHU\�DPXVLQJPRPHQWV�DV�0DUJDUHW�UHYHDOHG�VRPH�KLODULRXV�DFFRXQWV�RI�VRPH�³ORFDO´�FXVWRPVWKDW�KDG�EHHQ�SDVVHG�GRZQ�IURP�DFRO\WH�RU�VHUYHU�E\�ZRUG�RI�PRXWK�RU�LPLWDWLRQDQG�RQ QR�WKHRORJLFDO�EDVLV�ZKDWVRHYHU�7KH�VHUYLFH�RQ�5HPHPEUDQFH�6XQGD\�ZDV�RQH�WR�EH�³UHPHPEHUHG´��7KH�&KXUFKZDV�IXOO�ZLWK�ORFDO�IDPLOLHV�DQG�IULHQGV�DQG�WKLV�\HDU�ZH�ZHUH�MRLQHG�E\�WKLUW\VHUYLFHPHQ�DQG�ZRPHQ�IURP�WKH�&RPELQHG�)RUFHV�DW�&KLFNVDQGV��:UHDWKV�ZHUHODLG�DW�WKH�PHPRULDOV�WR�WKRVH�ZKR�ORVW�WKHLU�OLYHV�LQ�WKH�7ZR�:RUOG�:DUV�E\�/W�&RORQHO�*��-��)DLUFORXJK�IURP�WKH�EDVH�DQG�0U�'��7ROOPDQ�RQ�EHKDOI�RI�&DPSWRQDQG�&KLFNVDQGV�3DULVK�&RXQFLO�
)URP�WKH�5HJLVWHUV��2Q�6DWXUGD\��1RYHPEHU���WK��WKH�$VKHV�RI�$QWKRQ\)DLUZHDWKHU�ZHUH�LQWHUUHG�LQ�WKH�&KXUFK\DUG�
&KDLUV��:H�DUH�DW�ODVW�ORRNLQJ�IRUZDUG�WR�WKH�GHGLFDWLRQ�RI�WKH�FKDLUV�ZKLFK�\RXVR�JHQHURXVO\�VSRQVRUHG��7KLV�ZLOO�EH�GRQH�DW�WKH�&RPPXQLRQ�6HUYLFH�RQ6XQGD\�'HFHPEHU��WK DQG�ZH�ZRXOG�EH�JUDWHIXO�LI�\RX�FRXOG�VSUHDG�WKH�ZRUG�WRWKRVH�ZKR�KDYH�GHGLFDWHG�WKHVH�FKDLUV�LQ�PHPRU\�RI�ORYHG�RQHV

&DURO�6LQJLQJ��2Q�:HGQHVGD\�'HFHPEHU���WK ZH�ZLOO�EH�&DURO6LQJLQJ�DURXQG�WKH�YLOODJH��8QOHVV�WKHUH�LV�D�KXJH�LQFUHDVH�LQ�WKHQXPEHU�RI�VLQJHUV��FROOHFWRUV�DQG�VXSSRUWHUV�ZH�ZLOO�RQO\�EH�DEOH�WRVSHQG�RQH�HYHQLQJ�VLQJLQJ�DQG�ZH�SURPLVHG�ODVW�\HDU�WR�VWDUW�ZLWK3ULRU\�DQG�5HFWRU\�5RDGV�ZKLFK�ZHUH�OHIW�RXW�ODVW�\HDU��$OO�WKHPRQH\�FROOHFWHG�ZLOO�EH�VHQW�WR�.HHFK�&RWWDJH��WKH�+RVSLFH�IRUFKLOGUHQ�DQG�6W��-RKQ¶V��0RJJHUKDQJHU��:H�ZRXOG�ORYH�PRUH�SHRSOHWR�MRLQ�XV��:H�PHHW�DW�&KXUFK�&RUQHU�DW�����SP�ZLWK�WRUFKHV�DQGZDUP�FORWKHV���������������� -XGLWK�7ROOPDQ�
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3$86(�)25�7+28*+7,�DP�VXUH�WKDW�DV�\RX�UHDG�WKLV�\RX�ZLOO�EH�NQHH�GHHS�LQ�SUHSDUDWLRQV�IRU�&KULVWPDV��:KHWKHU�LW�LVVWLOO�WKH�TXHVWLRQ�RI�ZKDW�WR�EX\�IRU�DOO�WKH�IDPLO\�PHPEHUV�DQG�IULHQGV��RU�ZRUNLQJ�RXW�KRZ�ELJ�WKHWXUNH\�QHHGV�WR�EH�RU�ZRUU\LQJ�DERXW�KRZ�HYHU\RQH�ZLOO�JHW�RQ�WRJHWKHU��DOO�WKDW�VXUURXQGV&KULVWPDV�RFFXSLHV�XV�DOO�WR�D�JUHDWHU�RU�OHVVHU�GHJUHH��,W�KDV�EHHQ�LGHQWLILHG�DV�WKH�PRVW�VWUHVVIXOWLPH�RI�WKH�ZKROH�\HDU��1RW�TXLWH�ZKDW�*RG�KDG�LQ�PLQG�ZKHQ�KH�FDPH�WR�HDUWK�LQ�WKH�EDE\KRRG�RI-HVXV��$QG�DOVR��VDGO\��QRW�ZKDW�WKH�YDVW�PDMRULW\�RI�SHRSOH�LQ�WKH�ZRUOG�KDYH�LQ�PLQG�HLWKHU��+RZZRQGHUIXO�LW�ZRXOG�EH�LI�HYHU\RQH�ZDV�LQ�D�SRVLWLRQ�WR�FHOHEUDWH�IXOO\�WKH�ELUWK�RI�RXU�6DYLRXU�
%HFDXVH�ZH�DUH�DZDUH�WKDW�ZH�GR�QRW�OLYH�LQ�D�IDLU�DQG�MXVW�ZRUOG�ZKHUH�HYHU\RQH�LV�IUHH�WRFHOHEUDWH��LQ�&DPSWRQ�&KXUFK�RQ�HDFK�:HGQHVGD\�PRUQLQJ�D�JURXS�RI�SHRSOH�JDWKHU�WR�SUD\�DQGEULQJ�EHIRUH�*RG�WKH�GLIIHULQJ�QHHGV�RI�SHRSOH�LQ�D�6HUYLFH�IRU�3HDFH�DQG�-XVWLFH��,W�EHJDQ�ZKHQ�ZHZHUH�SUD\LQJ�IRU�RXU�WURRSV�LQ�,UDT��EXW�LW�KDV�FRQWLQXHG�LQ�EULQJLQJ�RWKHU�FRQFHUQV��,�DP�ZULWLQJ�WKLVRQ�D�:HGQHVGD\�DIWHUQRRQ�VR�,�DP�YHU\�DZDUH�RI�WKH�ZLGH�UDQJLQJ�FRQFHUQV�SHRSOH�EURXJKW�WRGD\�IURP�FRQFHUQV�DERXW�FKLOGUHQ�ZKR�DUH�WKH�YLFWLPV�RI�YLROHQFH��WR�WKH�VHWWLQJ�XS�RI�QR�JR�DUHDV�LQ/RQGRQ��WR�UDSH�YLFWLPV�LQ�%RVQLD��WR�RXU�\RXQJ�PHPEHUV�RI�WKH�$UPHG�)RUFHV�ZKR�DUH�H[SHFWHG�WRDFW�LQ�VLWXDWLRQV�WR�NHHS�WKH�SHDFH��:H�DOVR�OLJKW�DQ�$PQHVW\�,QWHUQDWLRQDO�FDQGOH�WR�UHPLQGRXUVHOYHV�RI�WKH�PDQ\�SHRSOH�LQ�WKH�ZRUOG�ZKR�DUH�ZURQJIXOO\�LPSULVRQHG��3UD\HU�LV�VRPHWKLQJ�ZHFDQ�DOO�GR�DQG�,�KRSH�PRUH�IURP�WKH�%HQHILFH�FKXUFKHV�ZLOO�IHHO�DEOH�WR�MRLQ�XV�RQ�:HGQHVGD\PRUQLQJV�DW�����DP��LW�LV�LPSRUWDQW�ZRUN�WKDW�LV�KDSSHQLQJ�KHUH�DQG�KDOI�DQ�KRXU�LV�VR�OLWWOH�WLPH�WRGUDZ�DVLGH�DQG�WKLQN�DERXW�WKHVH�SHRSOH�
3UD\HU��KRZHYHU��LV�DFWLRQ�WRR�DQG�ZH�DUH�ORRNLQJ�KDUG�DW�WKH�RSSRUWXQLWLHV�SURYLGHG�E\�$PQHVW\�WRZULWH�OHWWHUV�WR�JRYHUQPHQWV�RQ�EHKDOI�RI�LQGLYLGXDOV�ZKR�DUH�ZURQJIXOO\�LPSULVRQHG��7R�ZULWH�LVVXFK�D�VPDOO�WKLQJ�WR�GR�DQG�LW�KDV�EHHQ�SURYHG�WR�EH�HIIHFWLYH�VR�RIWHQ��7KHUH�PXVW�EH�PRUH�RI�\RXZKR�DUH�UHDGLQJ�WKLV�ZKR�FRXOG�KHOS�ZLWK�WKLV�OHWWHU�ZULWLQJ��$PRQJVW�WKH�WLQVHO�DQG�WKH�IRRG�DQG�WKHGULQN�DQG�WKH�UHDO�MR\�RI�DOO�WKDW�\RX�JLYH�WKLV�&KULVWPDV���WKLV�RQH�H[WUD�JLIW�FRXOG�EH�WKH�PRVWSUHFLRXV�RI�WKHP�DOO��$IWHU�DOO�HDFK�LPSULVRQHG�SHUVRQ�LV�WKH�ORYHG�RQH�ZKR�ZLOO�EH�PLVVLQJ�IURPDURXQG�WKH�IDPLO\�WDEOH�DW�WKLV�WLPH���KRZ�ZRQGHUIXO�LI�\RXU�OHWWHU�ZDV�D�SDUW�RI�UHVWRULQJ�WKHP�WRWKHLU�KRPHV�DQG�IDPLOLHV��,I�\RX�ZDQW�WR�ZULWH�SOHDVH�EH�LQ�WRXFK�ZLWK�PH�RU�FRPH�DORQJ�WR�&DPSWRQFKXUFK���ZKLFK�LV�DOZD\V�RSHQ�GXULQJ�GD\OLJKW�KRXUV�DQG�\RX�ZLOO�ILQG�WKH�LQIRUPDWLRQ�\RX�QHHG�,Q�WKH�PHDQWLPH�,�KRSH�DOO�\RXU�SUHSDUDWLRQV�IRU�D�UHDOO\�ZRQGHUIXO�&KULVWPDV�JR�ZHOO�DQG�WKDW�\RXKDYH�D�WUXO\�EOHVVHG�&KULVWPDV�DQG�1HZ�<HDU�

)5,(1'6�2)�$//�6$,176¶
-XVW�WR�UHPLQG�HYHU\RQH�WKDW�WKH�DQQXDO�%XUQV�1LJKW�6XSSHU ZLOO�WDNH�SODFH�RQ�6DWXUGD\�-DQXDU\���WK LQ�WKH�9LOODJH�+DOO��7LFNHWV�DQG�PRUH�LQIRUPDWLRQ�ZLOO�EH�DYDLODEOH�QHDUHU�WKHWLPH�IURP�-LP�0LOQH���������RU�DQ\�)ULHQG�
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$//�6$,176¶�&+85&+�6(59,&(6�����WK 'HFHPEHU�������±��VW )HEUXDU\������6XQ��WK 'HF �QG 6XQ�RI$GYHQW 3DULVK�&RPPXQLRQ'HGLFDWLRQ�RI�&KDLUV �����DP 0DUJDUHW�9HQDEOHV
6XQ��WK�'HF �UG 6XQ�RI$GYHQW 3DULVK�&RPPXQLRQ �����DP 0DUJDUHW�9HQDEOHV
6XQ���VW 'HF �WK 6XQ�RI$GYHQW 0RUQLQJ�3UD\HU �����DP $XGUH\�%UDQG
:HG���WK 'HF &KULVWPDV�(YH )DPLO\�&DURO6HUYLFH ����SP 0DUJDUHW�9HQDEOHV
7KXUV���WK 'HF &KULVWPDV�'D\ )DPLO\�&RPPXQLRQ �����DP 0DUJDUHW��9HQDEOHV6XQ���WK 'HF �VW 6XQ�RI&KULVWPDV %HQHILFH&RPPXQLRQ&/23+,//

�����DP 0DUJDUHW��9HQDEOHV
:HG���VW 'HF 1HZ�<HDUV�(YH 6HUYLFH��IROORZHG�E\%HOOV�IRU�1HZ�<HDU �����SP
6XQ��WK�-DQ (SLSKDQ\ 3DULVK�&RPPXQLRQ �����DP 0DUJDUHW�9HQDEOHV6XQ���WK -DQ %DSWLVP�RI&KULVW 3DULVK�&RPPXQLRQ �����DP 0DUJDUHW�9HQDEOHV
6XQ���WK -DQ �QG 6XQ�RI(SLSKDQ\ 0RUQLQJ�3UD\HU �����DP $XGUH\�%UDQG
6XQ���WK -DQ &RQYHUVLRQ�RI6W��3DXO +RO\�&RPPXQLRQ)DPLO\�6HUYLFH ����DP�����DP 0DUJDUHW�9HQDEOHV$XGUH\�%UDQG6XQ��VW )HE &DQGOHPDV 3DULVK�&RPPXQLRQ �����DP 0DUJDUHW�9HQDEOHV

&+,/'5(1¶6�62&,(7<�%2;(6
2Q�EHKDOI�RI�WKH�6RFLHW\�,�ZRXOG�OLNH�WR�WKDQN�DOO�WKH�%R[KROGHUV�IRU�WKH�IDQWDVWLFVXP�UDLVHG�WKLV�\HDU������������7KDW�LV�FUHHSLQJ�WRZDUGV�D�UHFRUG��,I�DQ\RQH�LQWKH�3DULVK�RI�&DPSWRQ�DQG�&KLFNVDQGV�ZRXOG�OLNH�WR�KDYH�D�ER[��,�KDYH�D�VXSSO\RI�WKHP��,W�LV�D�ZRUWKZKLOH�6RFLHW\��WKHUH�DUH�VR�PDQ\�FKLOGUHQ�LQ�QHHG�DQG�QRWRQO\�IRU�IRRG�DQG�VKHOWHU��/RYH�FDQQRW�EH�ERXJKW�EXW�FRXQVHOORUV�FDQ�KHOSSDUHQWV�,�FDQ�DOVR�PDNH�XVH�RI�\RXU�ROG�IRLO�ZKLFK�JRHV�WR�*XLGH�'RJV�IRU�WKH�%OLQG�7KDQN�\RX�� 6XH�+D\KXUVW

*(17/(�5(0,1'(5
:LWK�WKH�GDUN�HYHQLQJV�DQG�PRUQLQJV�QRZ�XSRQ�XV�FRXOG�KRXVHKROGHUV�SOHDVH�FXW�EDFNRYHUKDQJLQJ�VKUXE�DQG�WUHHV�ZKLFK�REVWUXFW�WKH�IRRWSDWKV��2XU�SDYHPHQWV�DUH�QRW�LQ�WKHEHVW�RI�FRQGLWLRQV�DQG�LW�LV�LQFUHDVLQJO\�GLIILFXOW�IRU�PDQ\�UHVLGHQWV�WR�ZDWFK�ERWK�IHHW�DQGKHDGV���$OVR��FRXOG�\RX�SOHDVH�QRW�REVWUXFW�WKH�IRRWSDWKV�ZLWK�PRWRU�YHKLFOHV�7KDQN�\RX������������� 3DULVK�&RXQFLO
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&$03721�/2:(5�6&+22/&ODVVURRP�$VVLVWDQW5HTXLUHG�IRU�-DQXDU\��������WR�ZRUN����KRXUV�SHU�ZHHN�DFURVVWKH� /RZHU� 6FKRRO� DJH� UDQJH��:H� KDYH� D� KDSS\�� IULHQGO\� DQGKLJKO\� GHGLFDWHG� VWDII� ZRUNLQJ� ZLWK� GHOLJKWIXO� FKLOGUHQ� LQ� DFKDUPLQJ� VHWWLQJ�� <RX� DUH�DVVXUHG� RI� D� YHU\�ZDUP�ZHOFRPH� LI\RX�MRLQ�XV��7KLV�LV�D�IL[HG�WHUP�FRQWUDFW�WR���VW�$XJXVW�������)RU�IXUWKHU�LQIRUPDWLRQ�SOHDVH�FRQWDFW�&DPSWRQ�/RZHU�6FKRRO &ORVLQJ�'DWH��0RQGD\��VW 'HFHPEHU5HFWRU\�5RDG ,QWHUYLHZV�� 0RQGD\��WK�'HFHPEHU&DPSWRQ��%HGV�6*����3)7HO��1R��������������
.LWFKHQ�$VVLVWDQWV6FRODUHVW��RXU�VFKRRO�PHDOV�SURYLGHU��KDV�WZR�YDFDQFLHV�DW�RXU�VFKRRO�IRU�.LWFKHQ$VVLVWDQWV��0RQGD\�WR�)ULGD\�����KRXUV�SHU�ZHHN��DSSUR[LPDWHO\�������WR�������,I�\RX�DUH�LQWHUHVWHG�SOHDVH�FRQWDFW�WKH�6FKRRO�2IILFH�IRU�PRUH�LQIRUPDWLRQ�
&KULVWPDV�)D\UH2XU�&KULVWPDV�)D\UH�ZLOO�EH�RQ )ULGD\���WK 'HFHPEHU�DW�����SP��:H�ORRN�IRUZDUGWR�VHHLQJ�\RX�WKHQ�LI�\RX�DUH�DEOH�WR�MRLQ�XV�





















































$W�RXU�1RYHPEHU�PHHWLQJ�ZH�ZHOFRPHG�WZHQW\�WKUHH�PHPEHUV�DQGRQH�YLVLWRU�WR�KHDU�D�WDON�RQ�2VWHRSDWK\�JLYHQ�E\�.DUHQ�5RELQVRQ�DQG-XOLD�3KLOSRW�IURP�6KHIIRUG�2VWHRSDWKLF�&OLQLF��7KH\�H[SODLQHG�WKHEHQHILWV�RI�KDYLQJ�IUHH�MRLQWV�DQG�KRZ�WKLV�FRXOG�NHHS�PDQ\�SHRSOHIURP�SDLQ��.DUHQ�WKHQ�ZRUNHG�RQ�-XOLD
V�QHFN��HQDEOLQJ�KHU�WR�PRYH�LWPXFK�PRUH�IUHHO\��6KH�GHVFULEHG�ZKDW�VKH�ZDV�GRLQJ�DV�VKH�ZHQWDORQJ�DQG�H[SODLQHG�WKDW�D�UDQJH�RI�WUHDWPHQWV�ZDV�DYDLODEOH�WR�WUHDWGLIIHUHQW�SUREOHPV�2XU�SURJUDPPH�IRU QH[W�\HDU�KDV�EHHQ�SUHSDUHG��WKDQNV�WR�6XH+D\KXUVW�$W�RXU�PHHWLQJ�RQ�'HFHPEHU���WK�DW������LQ�WKH�9LOODJH�+DOO��ZH
OO�EHVKDULQJ�D�3RW�/XFN�6XSSHU�DQG�ZLQH��:H�KDYH�LQYLWHG�RXU�QHZQHLJKERXUV�QRZ�OLYLQJ�LQ�WKH�$QQLQJWRQ�+RPHV�WR�PHHW�XV�RQ�WKDW�HYHQLQJ��:H
OO�EH�KDYLQJ�D�JR�DWVRPH�&KULVWPDV�&UDIWZRUN�DQG�SHUKDSV�D�TXL]��2XU�WKHPH�ZLOO�EH�UHG��JUHHQ�DQG�JROG�VR�SOHDVHGUHVV�LQ�WKRVH�FRORXUV�LI�\RX�ZLVK�7KH�ILUVW�PHHWLQJ�RI�WKH�1HZ�<HDU�ZLOO�EH�RQ�:HGQHVGD\�-DQXDU\���WK ZKHQ�.LUVWHQ�+XEPDQQ�ZLOOUHODWH�KHU�H[SHULHQFHV�DW�7KH�$UN��D�UHIXJH�FHQWUH�IRU�GHVWLWXWH�$IULFDQV��LQ�&DSHWRZQ�$OO�JXHVWV�ZLOO�EH�PRVW�ZHOFRPH���������� 'HERUDK�0DJJV
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&$03721�%(//6�$33($/
,Q�PDQ\�UXUDO�SDULVKHV�DFURVV�WKH�8.�EHOOULQJLQJ�LV�DQ�LPSRUWDQW�SDUW�RIFKXUFK�DFWLYLW\�DQG�YLOODJH�OLIH��%HOOV�DUH�UXQJ�UHJXODUO\��DV�DW�$OO�6DLQWV�&DPSWRQ��IRU�FKXUFK�VHUYLFHV�DQG�SUDFWLFH�QLJKW��DQG�DOVR�IRU�ZHGGLQJV�DQQLYHUVDULHV�DQG�QDWLRQDO�HYHQWV�7KH�FRYHU�RI�ODVW�\HDU¶V�&KULVWPDV�1HZVOHWWHU�IHDWXUHG�D�SKRWRJUDSK�RI�DJURXS�RI�\RXQJ�SHRSOH�IURP�&DPSWRQ�ZKR�ZHUH�OHDUQLQJ�WR�ULQJ�'HYHORSLQJ�WKH�WKHPH�RI�ORRNLQJ�WR�WKH�IXWXUH��,�FRPPHQWHG�WKDW�WKH�EHOOLQVWDOODWLRQ�ZDV�QRW�LQ�JRRG�FRQGLWLRQ�DQG�WKDW�D�PDMRU�UHVWRUDWLRQ�ZRXOG�VRRQ�EHQHFHVVDU\�IRU�WKH�DUW�RI�EHOOULQJLQJ�WR�FRQWLQXH�WR�WKULYH�LQ�WKH�YLOODJH�:HOO��GXULQJ������SODQV�IRU�WKH�EHOOV�ZHUH�ILQDOLVHG��SUHVHQWHG�DQG�WKRURXJKO\�GHEDWHG�DQGLQ�2FWREHU�WKH�3&&�DJUHHG�IRU�WKH�SURMHFW�WR�JR�DKHDG��7KH�&DPSWRQ�%HOOV�$SSHDO�LV�EHLQJODXQFKHG�LQ�-DQXDU\������6R��ZKDW�LV�WKH�%HOOV�$SSHDO�DOO�DERXW�DQG�KRZ�PXFK�PRQH\�GR�ZH�QHHG�WR�UDLVH":H�ZDQW�WR�LQVWDOO�D�EUDQG�QHZ�SHDO�RI�EHOOV��VSHFLDOO\�FDVW�WR�RXU�RZQ�VSHFLILFDWLRQ��XVLQJVWDWH�RI�WKH�DUW�PHWKRGV�RI�WXQLQJ��(IIHFWLYHO\��WKLV�ZLOO�SURYLGH�XV�ZLWK�WKH�EHVW�WKHUH�LV��$VZHOO�DV�QHZ�EHOOV��ZH�ZLOO�DOVR�EH�KDYLQJ�D�QHZ�FXVWRP�GHVLJQHG�PHWDO�EHOOIUDPH�WR�KRXVHWKHP�LQ�WKH�WRZHU�&XUUHQWO\�ZH�KDYH�D�SHDO�RI���EHOOV�RI�SRRU�WRQDO�TXDOLW\�ZKLFK�DUH�DOVR�GLIILFXOW�WR�ULQJ�,QLWLDOO\��ZH�ZLOO�EH�LQVWDOOLQJ�D�QHZ�ULQJ�RI���EHOOV��7KH�QHZ�EHOOIUDPH�ZLOO�KRXVH���EHOOV�ZKLFK�JLYHV�XV�WKH�RSWLRQ�WR�DGG�WZR�H[WUD�EHOOV�WR�FRPSOHWH�WKH�IXOO�RFWDYH��7KLV�FDQ�EHGRQH�ODWHU�RU��LI�RXU�IXQGUDLVLQJ�JRHV�SDUWLFXODUO\�ZHOO��DV�SDUW�RI�WKH�LQLWLDO�VFKHPH�7KH�FRVW�RI�DOO�WKLV�LV�DURXQG���������DQG�,�FDQ�DOUHDG\�KHDU�SHRSOH�ZLQFLQJ��&RQVLGHU��WKHWRWDO�ZHLJKW�RI�WKH�EHOO�PHWDO�LV�����WRQV��DOO�WKH�EHOOV�DUH�LQGLYLGXDOO\�FDVW�DQG�WXQHG��WKHEHOO�ZKHHOV�DUH�KDQGPDGH�DQG�WKH�EHOOIUDPH�LV�VSHFLDOO\�PDGH�WR�RXU�VSHFLILFDWLRQ��:H�DUHEX\LQJ�PDVVHV�RI�VSHFLDOLVW�H[SHUWLVH��$OO�LQ�DOO��WKLV�UHSUHVHQWV�WUHPHQGRXV�YDOXH�IRUPRQH\�+RZ�ZLOO�ZH�UDLVH�WKH�PRQH\":HOO��ILUVWO\�ZH�KDYH�DOUHDG\�UHFHLYHG�D�JUDQW�RI�����RI�WKH�FRVW�IURP�WKH�%HGIRUGVKLUH$VVRFLDWLRQ�RI�&KXUFK�%HOO�5LQJHUV��7KLV�LV�D�JHQHURXV�JUDQW�DQG�ZH�DUH�JUDWHIXO�IRU�WKH$VVRFLDWLRQ¶V�VXSSRUW�RI�WKH�VFKHPH��:H�ORRN�IRUZDUG�WR�ULQJHUV�IURP�HOVHZKHUH�LQ�WKH�0LG%HGV�DUHD�FRPLQJ�ERWK�WR�KHOS�XV�DQG�EHQHILW�IURP�WKH�QHZ�SHDO�RQFH�WKH�QHZ�EHOOV�DUHLQVWDOOHG�:H�HQYLVDJH�D�PL[�RI�IXQGUDLVLQJ�DFWLYLW\�ZKLFK�ZH�ZLOO�WU\�WR�DQQRXQFH�LQ�JRRG�WLPH�ZHOOEHIRUH�WKH�HYHQW��$V�\RX�PLJKW�LPDJLQH��WKHUH�LV�QR�VKRUWDJH�RI�IXQGUDLVLQJ�LGHDV�IURP�RXU\RXQJ�ULQJHUV���WKH�GLIILFXOW�ELW�ZLOO�EH�VHOHFWLQJ�WKH�RQHV�WR�IRFXV�RQ��7KH\�DOUHDG\�WDON�UHDOLVWLFDOO\��RI�UDLVLQJ�HQRXJK�PRQH\�IRU�D�µ<RXWK¶�RU�µ<RXQJ5LQJHUV¶�EHOO��-XVW�DQ�LGHD�DWWKH�PRPHQW�LV�D�YHU\�VSHFLDO�PXVLFDO�HYHQW��:DWFK�WKLV�VSDFH�%HOO�LQLWLDWLYHV�FDQ�EH�LQIHFWLRXV��%HOOV�DUH�IUHTXHQWO\�GRQDWHG�E\�LQGLYLGXDOV�RU�E\�JURXSV�RISHRSOH��7KH\�FDQ�EH�JLYHQ��SHUKDSV�LQ�PHPRU\�RI�IDPLO\�PHPEHUV��DQG�FDQ�EH�LQVFULEHGZLWK�WKH�GRQRU¶V�SHUVRQDO�GHWDLOV��7KH�WRWDO�FRVW�RI�RXU�QHZ�EHOOV��ZLOO�EH�EHWZHHQ�������VPDOOHVW�EHOO��DQG��������ODUJHVW�EHOO���%HOO�ILWWLQJV��ZKHHOV��FODSSHUV�HWF��DUH�H[WUD�
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*LIW�$LG7KH�*LIW�$LG�VFKHPH�PHDQV�WKLV�W\SH�RI�JLYLQJ�LV�EHQHILFLDO��IURP�D�WD[�SHUVSHFWLYH��ERWK�IRUWKH�GRQRU�DQG�WKH�EHOO�VFKHPH��7\SLFDOO\��IRU�D�EDVLF�UDWH�WD[SD\HU��HYHU\�SRXQG�JLYHQXQGHU�WKH�VFKHPH�LV�WRSSHG�XS�ZLWK���S�UHFODLPHG�IURP�WKH�,QODQG�5HYHQXH��,I�\RX�RU�\RXUJURXS�DUH�LQWHUHVWHG�LQ�GLVFXVVLQJ�IXUWKHU�WKH�LGHD�RI�GRQDWLQJ�RQH�RI�WKH�QHZ�EHOOV�SOHDVHFRQWDFW�%UXFH�3RUWHRXV��7UHDVXUHU�RI�&DPSWRQ�3&&��RQ��������RU�-RKQ�/RYHOHVV�RQ������:KDW¶V�DOUHDG\�SODQQHG"
x 2Q�1HZ�<HDUV�(YH�WKHUH�ZLOO�EH�D VHUYLFH�LQ�$OO�6DLQWV¶�&KXUFK�DW������SP�ZKHQWKH�EHOOV�ZLOO�ULQJ�LQ�WKH�1HZ�<HDU�DQG�PDUN�WKH�VWDUW�RI�WKH�%HOOV�$SSHDO�x 7KH�ILUVW�VSRQVRUHG�HYHQW��D���KRXU�QRQ�VWRS�ULQJ��ZLOO�EH�RQ 1HZ�<HDU¶V�'D\�VWDUWLQJ�DW�����SP��&DPSWRQ�ULQJHUV��LQFOXGLQJ�RXU�\RXQJ�UHFUXLWV��ZLOO�EH�WDNLQJSDUW��3OHDVH�VXSSRUW�XV��&RPH�DORQJ�DQG�KDYH�D�ORRN�x 2Q�)ULGD\�-DQXDU\��WK��DW�����SP�WKH�ULQJHUV�ZLOO�JLYH�D�VKRUW�SUHVHQWDWLRQ�LQ�WKH&KXUFK�WR�H[SODLQ�WKH�SURMHFW�LQ�PRUH�GHWDLO��,I�\RX¶UH�FXULRXV�WKLV�LV�D�JRRGRSSRUWXQLW\�WR�ILQG�RXW�PRUH�DERXW�WKH�SURMHFW��7KLV�ZLOO�EH�IROORZHG�E\�VRPHUHIUHVKPHQWV�DQG�\RXU�FKDQFH�WR�KDYH�D�JR�DW�ULQJLQJ�:KDW�FDQ�\RX�GR"
x &RPH�DORQJ�WR�WKH�PHHWLQJ�LQ�WKH�&KXUFK�RQ�-DQXDU\��WK DW�����SP�x 3OHDVH�VXSSRUW�RXU�IXQGUDLVLQJ�HYHQWV��GHWDLOV�RI�ZKLFK�ZLOO�EH�LQ�WKLV�QHZVOHWWHU�x 'R�FRQWDFW�XV� LI�\RX�ZRXOG� OLNH�WR�GLVFXVV�KRZ�\RX��RU�D�JURXS�RI�SHRSOH��FRXOGJLYH�RU�FRQWULEXWH�WRZDUGV�WKH�FRVW�RI�D�EHOO�7KH�ODXQFK�RI�WKH�&DPSWRQ�%HOOV�$SSHDO�UHSUHVHQWV�WKH�VWDUW�RI�DQ�H[FLWLQJ�SURMHFW��:HKRSH�IRU�\RXU�VXSSRUW�DQG�ORRN�IRUZDUG�WR�XSGDWLQJ�\RX�RQ�RXU�SURJUHVV� -RKQ�/RYHOHVV
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&$03721�9,//$*(�+$//�0$1$*(0(17�&200,77((
����&/8%�'5$::LQ '5$:���������7+ 129(0%(5����� 1R���� 0��7XUQHU ������ 0UV�-��-HQNLQV ����� 0��'DYLHV ��

$�UHPLQGHU�WKDW�WKH�ODVW�GUDZ�RI�WKH�FXUUHQW�VHDVRQ�WDNHV�SODFH�LQ�-DQXDU\�&RPPLWWHH�0HPEHUV�ZLOO�EH�YLVLWLQJ�DOO�KRXVHV�LQ�WKH�3DULVK�HDUO\�QH[W�\HDU�WR�DVN�\RX�WRFRQWLQXH�\RXU�PHPEHUVKLS�RU�WR�SHUVXDGH�\RX�WR�MRLQ��:H�KRSH�WKDW�PDQ\�RI�WKH�QHZUHVLGHQWV�RI�$QQLQJWRQ�+RPHV�ZLOO�MRLQ�WKH�&OXE��:LWK�PRUH�PHPEHUV�ZH�ZLOO�EH�DEOH�WRKDYH�ELJJHU�SUL]HV��7KH�����&OXE�LV�WKH�ELJ�IXQGUDLVHU�IRU�WKH�XSNHHS�RI�WKH�9LOODJH�+DOO��VRSOHDVH�KHOS�E\�MRLQLQJ�IRU�WKH������VHDVRQ�±�UHPHPEHU�\RX�FDQ�LQYHVW�LQ�PRUH�WKDQ�RQHQXPEHU�7KH 9LOODJH�+DOO�FDQ�EH�ERRNHG�IRU�SULYDWH�SDUWLHV�DW�YHU\�UHDVRQDEOH�UDWHV��SOHDVH�FRQWDFWWKH�%RRNLQJV�6HFUHWDU\�0DU\LND�:LOGLQJ�RQ���������� *UDKDP�:LOOLDPVaaaaaaaaaaaaaaaaaaaaaaaaaaaa+DYH�\RX�YLVLWHG�WKH�3DULVK�:HEVLWH"ZZZ�FDPSWRQDQGFKLFNVDQGV�RUJ�XN
$XWXPQ�KDV�DUULYHG�LQ�WKH�
,PDJH�*DOOHU\
�WKLV�PRQWK��,�KDYH�DOVRDGGHG�D�SULQWDEOH�OHDIOHW�RI�XVHIXO�LQIRUPDWLRQ�DQG�FRQWDFW�QXPEHUV�*R�WR�
,QIRUPDWLRQ
�!�
/RFDO�,QIRUPDWLRQ
�$�PHVVDJH�KDV�EHHQ�OHIW�LQ�WKH�
*XHVW�%RRN
�IURP�D�JHQWOHPDQ�ZKRXQVXFFHVVIXOO\�ELG�IRU�VRPH�ROG�SRVWFDUGV�RI�WKH�DUHD��LQFOXGLQJ�RQHRI�WKH�0DQRU��RQ�H�ED\��'R�\RX�NQRZ�ZKR�WKH�VXFFHVVIXO�ELGGHU�ZDVDV�KH�ZRXOG�OLNH�WR�FRQWDFW�WKHP�LQ�WKH�KRSH�RI�REWDLQLQJ�DSKRWRJUDSKLF�UHFRUG�RI�WKH�SRVWFDUGV�IRU�WKH�/LEUDU\�$OO�FRPPHQWV��PDWHULDO�VXJJHVWLRQV�DOZD\V�ZHOFRPH�3DW�:LOOLDPV����*UHHQZD\��7HO����������H�PDLO��SUZLOOLDPV#ELJIRRW�FRP

























&$03721�$1'�&+,&.6$1'6�&$51,9$/

)ROORZLQJ�WKH�VXFFHVV�RI�WKH�4XHHQ¶V�*ROGHQ�-XELOHH�FHOHEUDWLRQV�LQ�������WKH�*ROGHQ�-XELOHH&RPPLWWHH�LV�SODQQLQJ�WR�KROG�D�&DUQLYDO�RQ�6DWXUGD\�-XQH���WK RQ�WKH�5HFUHDWLRQ�*URXQG��:H�KRSHWR�KDYH�PDQ\�HYHQWV�DQG�JDPHV�IRU�ERWK�DGXOWV�DQG�FKLOGUHQ�DV�ZHOO�DV�D�VHOHFWLRQ�RI�UHIUHVKPHQWV�$OVR�SODQQHG�LV�DQRWKHU�ELNH�WULDO�DW�&DPSWRQEXU\�)DUP�WKDQNV�WR�6XH�DQG�6LPRQ�/DPE��DQG�%UXFH3RUWHRXV�LV�RUJDQLVLQJ�D�7UHDVXUH�+XQW�DW�$OO�6DLQWV¶�&KXUFK�$V�DOZD\V��YROXQWHHUV�DUH�QHHGHG�WR�KHOS�ZLWK�WKH�RUJDQLVDWLRQ�DQG�UXQQLQJ�RI�WKH�&DUQLYDO�WR�PDNHLW�DQ�HQMR\DEOH�GD\�IRU�DOO�FRQFHUQHG��,I�\RX�ZRXOG�OLNH�WR�EH�LQYROYHG�SOHDVH�FRQWDFW�'DYLG�7ROOPDQRQ��������$�+DOORZHHQ�'DQFH�LV�SODQQHG�IRU�6DWXUGD\�2FWREHU���WK�

mailto:prwilliams@bigfoot.com
http://www.camptonandchicksands.org.uk/
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&$53(7�%2:/6
&DUSHW�%RZOV�FDPH�WR�&DPSWRQ�RQ�7KXUVGD\�HYHQLQJ�1RYHPEHU��WK DW�����SP�LQ�WKH�9LOODJH�+DOO�7KHUH�ZHUH�ILUVW�HYHQLQJ�QHUYHV�IRU�WKRVH�ZKR�KDG�QHYHUSOD\HG�EHIRUH�EXW�HYHU\RQH�VRRQ�JRW�LQWR�WKH�VZLQJ�RI�WKLQJV�5HIUHVKPHQWV�KDOIZD\�WKURXJK�JDYH�HYHU\RQH�WKH�FKDQFH�WRVRFLDOLVH�ZKLOVW�HQMR\LQJ�FXSV�RI�WHD��FRIIHH�DQG�ELVFXLWV�&DUSHW�%RZOV�LV�D�YHU\�LQWHUHVWLQJ�JDPH�ZLWK�IXQ��ODXJKWHU�DQG�RI�FRXUVH��FRPSHWLWLRQ��(YHU\RQH�HQMR\HG�WKH�HYHQLQJ�ZKLFK��ZH�KRSH��ZLOO�EH�WKHILUVW�RI�PDQ\��0D\EH�&DPSWRQ�ZLOO�EH�DEOH�WR�HQWHU�D�WHDP�IRU�WKH�ORFDO�OHDJXHVVRRQ�2XU�WKDQNV�WR�&DPSWRQ�9LOODJH�+DOO�0DQDJHPHQW�&RPPLWWHH�DQG�WKH�SURYLGHU�RIWKH�*UDQWV�ZKR�PDGH�WKH�SURMHFW�SRVVLEOH�7KH�HYHQLQJ�ZDV�D�JUHDW�VXFFHVV��,I�\RX�ZRXOG�OLNH�WR�MRLQ�LQ�FRPH�DORQJ�RQ7KXUVGD\�DW�����SP��:KHUH�HOVH�FDQ�\RX�ILQG�D�JUHDW�HYHQLQJ¶V�HQWHUWDLQPHQW�IRUD�SRXQG"�7KHUH�ZLOO��RI�FRXUVH��EH�QR�PHHWLQJ�RQ�&KULVWPDV�'D\�DQG�1HZ�<HDU¶V�'D\��.HQ�DQG�0RUHHQ�6WHYHQV

�����������������������������������������������������

&+5,670$6�$1'�1(:�<($5 23(1,1*�+2856&KULVWPDV�(YH &/26(' ����SP��������DP&KULVWPDV�'D\ ���QRRQ�±�����SP�VKDUS�RQO\ &/26('%R[LQJ�'D\ ���QRRQ�±�����SP ����SP���0LGQLJKW6DW���WK 'HF ���QRRQ XQWLO 0LGQLJKW6XQ���WK 'HF ���QRRQ�±�����SP�RQO\ &/26('1HZ�<HDU¶V�(YH &/26(' ����SP�±�����DP1HZ�<HDU¶V�'D\ &/26(' ����SP�±�0LGQLJKW
:H�ZLVK�DOO�RXU�FXVWRPHUV� SDVW��SUHVHQW�DQG�IXWXUH�D�YHU\�0HUU\�&KULVWPDV�DQG�D�+DSS\�1HZ�<HDU�
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:+,7(�+$57�*2/)�62&,(7<6(37(0%(5
2Q )ULGD\���WK 6HSWHPEHU�WKH�6RFLHW\�PHW�DW�/HWFKZRUWK�*ROI�&OXE��7KH�/HWFKZRUWK�LV�D�PHPEHU¶VFRXUVH�DQG�VHHPV�WR�FRQVLGHU�LWVHOI�DV�UDWKHU DQ�HOLWH�VHW�XS��7KH�VXQ�VKRQH�RQFH�DJDLQ�WKURXJKRXWWKH�GD\�PDNLQJ�WKH�DOUHDG\�GU\�FRQGLWLRQV�HYHQ�PRUH�WHVWLQJ�$�JRRG�WXUQRXW�RQ�WKH�GD\�SURPLVHG�D�JRRG�GD\
V�HQWHUWDLQPHQW�DQG�ZH�ZHUH�QRW�GLVDSSRLQWHG��7KHFRXUVH�KDV�EHHQ�UHGHVLJQHG�VLQFH�ODVW�VHDVRQ��DGGLQJ�H[WUD�\DUGDJH�RQ�VHYHUDO�KROHV��7KLV�FUHDWHG�DQHOHPHQW�RI�FRQIXVLRQ�WR�VRPH�SOD\HUV�GXH�WR�WKH�ODFN�RI�VLJQDJH��3OD\HUV�QHHGHG�WKH�QDYLJDWLRQVNLOOV�RI�WKH�µDQFLHQW�PDULQHU¶�WR�ILQG�WKHLU�ZD\�DURXQG��&RQJUDWXODWLRQV�WR�%LOO�5REHUWV�ZKR�KDG�DUHDOO\�JRRG�GD\��LW�PXVW�KDYH�EHHQ�GXH�WR�WKH�IHQFLQJ�DORQJ�*UHHQZD\�WKDW�KH¶G�EHHQ�GRLQJ�GXULQJWKH�ZHHN�SULRU�WR�WKH�PDWFK�²�VWUDLJKW�DQG�WUXH�MXVW�OLNH�WKH�JROI�)ROORZLQJ�WKH�JDPH�DQ�H[FHOOHQW�PHDO�ZDV�HQMR\HG�DW�WKH�FOXEKRXVH��D�VOLJKW�GDPSHU�RQ�WKH�GD\�ZDVFDXVHG�E\�WKH�H[WUHPHO\�UXGH�EDU�VWHZDUG��KH�DSSHDUV�WR�GLVDSSURYH�RI�6RFLHW\�JROIHUV�DQG�VKRZV�LWE\�KLV�PDQQHU��3UHVHQWDWLRQV�ZHUH�PDGH�DV�IROORZV��VW 3DXO�:HOOLQJ ���SRLQWV�QG %LOO�5REHUWV ���SRLQWV�UG� 'DUUHQ�$PEULGJH������� ���SRLQWV �RQ�FRXQW�EDFN�1HDUHVW�WKH�SLQ��QG KROH�� &KDUOLH�3ULPPHWW1HDUHVW�WKH�SLQ���WK KROH 3HWH�5RJHUV/RQJHVW�'ULYH 'DUUHQ�$PEULGJH

2&72%(5
7KH�2FWREHU�PDWFK�ZDV�KHOG�RQ�WKH���WK DW�&KHVWHUILHOG�'RZQV�QHDU�/HWFKZRUWK��7KLV�FRXUVHLV�YHU\�VLPLODU�WR�D�OLQNV�FRXUVH�DQG�ZDV�LQ�D�ILUVW�FODVV�FRQGLWLRQ�7KH�IDFLOLWLHV�DW�&KHVWHUILHOG�DUH�VHFRQG�WR�QRQH�LQFOXGLQJ�D�ODUJH�FRYHUHG�GULYLQJ�UDQJH��D�ZHOO�VWRFNHG�SUR�VKRS�DQG�H[FHOOHQW�GLQLQJ�IDFLOLWLHV�7KH�ZHDWKHU�ZDV�ILQH�RQFH�DJDLQ��ZKDW�D�VHDVRQ�����7KH�JUHHQV�ZHUH�OLNH�OLJKWQLQJ�DQG�WKHFRQGLWLRQV�UHDOO\�WHVWHG�WKH�ODUJH�ILHOG��$Q�XQGXODWLQJ�FRXUVH�ZLWK�PDQ\�EXQNHUV��PRVW�SHRSOH�VSHQWVRPH�WLPH�LQ�WKH�VDQG��LW�ZDV�OLNH�EHLQJ�DW�WKH�VHDVLGH��$�XQLTXH�IHDWXUH�RI�WKH�FRXUVH�LV�WKH�SKRQHRQ�WKH�HLJKWK�KROH�HQDEOLQJ�JROIHUV�WR�RUGHU�UHIUHVKPHQWV�WKDW�DUH�WKHQ�UHDG\�IRU�FROOHFWLRQ�ZKHQWKH\�UHDFK�WKH�QLQWK�KROH�2QFH�DJDLQ�DQ�H[FHOOHQW�PHDO�ZDV�SURYLGHG�DQG�WKH�SUHVHQWDWLRQV�ZHUH�DV�IROORZV��VW 5REHUW�6PLWK ���SRLQWV�QG +RZDUG�5HDG ���SRLQWV��RQ�FRXQW�EDFN��UG 3DXO�%DUGHOO ���SRLQWV1HDUHVW�WKH�SLQ��UG KROH� +RZDUG�5HDG1HDUHVW�WKH�SLQ���WK KROH 5REHUW�6PLWK���UHFRJQLVH�WKH�QDPHV"�/RQJHVW�'ULYH $QLWD�,VDDFVRQ �9LYH�OD�GLIIHUHQFH���
7KDW¶V�DOO�IURP�WKH�:KLWH�+DUW�*ROI�6RFLHW\�XQWLO�QH[W�\HDU�VR�KDSS\�JROILQJ�DQG�GRQ¶W�IRUJHW�\RX¶OODOZD\V�EH�PDGH�ZHOFRPH�LI�\RX�ZDQW�WR�MRLQ�XV�QH[W�\HDU�VR�SLFN�XS�WKH�SKRQH�5RQ�+DUULV ��������������(YHQLQJ�'DYH�7LQJF\ ������������
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&,7,=(16�$'9,&(�21�<285�'22567(3
7KH�&LWL]HQV� $GYLFH� %XUHDX� ZDV� IRXQGHG� LQ� ����� DV� DQ� HPHUJHQF\� VHUYLFH� GXULQJ� WKH6HFRQG�:RUOG�:DU��)URP�KXPEOH�EHJLQQLQJV�LW�KDV�GHYHORSHG�LQWR�D�QDWLRQDO��SURIHVVLRQDODJHQF\�� �� PLOOLRQ� SHRSOH� VHHN� DGYLFH� HYHU\� \HDU� DQG� WKH� RUJDQLVDWLRQ� LV� D� UHJLVWHUHGFKDULW\�� 7KHUH� DUH�������%XUHDX[� DQG� DOO� DUH�PHPEHUV� RI�&LWL]HQV�$GYLFH��2YHU� ������SHRSOH�ZRUN�IRU�WKH�VHUYLFH�DQG�����DUH�YROXQWHHUV��(DFK�EXUHDX�UHOLHV�RQ�ORFDO�DXWKRULW\IXQGLQJ�DQG�JUDQWV�IURP�FKDULWDEOH�WUXVWV��&LWL]HQV�$GYLFH�DQG�LQGLYLGXDO�GRQDWLRQV��,Q�0LG%HGIRUGVKLUH� ZH� KDYH� �� %XUHDX[� EDVHG� DW� %,**/(6:$'(� DQG� $037+,//�� 7KH\� DUHVWDIIHG� E\� ��� YROXQWHHUV�� �� SDLG� HPSOR\HHV� DQG� D�PDQDJHPHQW� FRPPLWWHH�PDGH� XS� RILQWHUHVWHG�LQGLYLGXDOV�IURP�DOO�ZDONV�RI�OLIH�7KH�&$%�SULGHV� LWVHOI� RQ�RIIHULQJ� IUHH�� LPSDUWLDO�� LQGHSHQGHQW�DQG�FRQILGHQWLDO�DGYLFH�� ,Q0LG�%HGV�ZH�DLP�WR�HQDEOH�SHRSOH�WR�VROYH�WKHLU�SUREOHPV�DQG�WU\�WR�RIIHU�RSWLRQV�WKDW�ZLOOKHOS� WKHP� FKRRVH� WKH� EHVW� VROXWLRQ� IRU� WKHP�� :H� DLP� WR� DGYLVH� RQ� LVVXHV� FHQWUDO� WRSHRSOH¶V� OLYHV�� ZKLFK� LQFOXGH� GHEW�� FRQVXPHU� LVVXHV�� EHQHILWV�� KRXVLQJ�� OHJDO� PDWWHUV�HPSOR\PHQW� DQG� LPPLJUDWLRQ�� :H� DUH� DEOH� WR� RIIHU� DGYRFDF\�� QHJRWLDWLRQ� DQGUHSUHVHQWDWLRQ�ZLWK� FUHGLWRUV��FRXUWV�DQG�DSSHDO� WULEXQDOV��0DQ\�EXUHDX[�KDYH� VSHFLDOLVWZRUNHUV�DQG�ZH�DUH� LQ�D�SRVLWLRQ�DW�0LG�%HGV�WR�RIIHU�D�VSHFLDOLVW�0RQH\�$GYLFH�VHUYLFHDQG�DQ�2XWUHDFK�KRPH�YLVLWLQJ�VHUYLFH��%RWK�VSHFLDOLVW�SURMHFWV�DUH�IXQGHG�LQ�SDUWQHUVKLSZLWK� WKH� +HDOWK\� /LYLQJ� ,QLWLDWLYH� DQG� 6RFLDO� 6HUYLFHV� DQG� WKH� 3ULPDU\� &DUH� 7UXVW�UHVSHFWLYHO\�+RZHYHU��ZH� UHO\�KHDYLO\� RQ�RXU� YROXQWHHUV�ZKR�DUH� IXOO\� WUDLQHG�ZLWKLQ� WKH� VHUYLFH��:HKDYH� KHOSHG� RYHU� ������ SHRSOH� WKLV� \HDU� DQG� LW� LV� YLWDO� WKDW� ZH� FRQWLQXH� WR� EH� DEOH� WRSURYLGH� WKH�KLJK� VWDQGDUG� RI� DGYLFH� JLYLQJ� WKDW�ZH� KDYH� EXLOW� XS� RXU� UHSXWDWLRQ�RQ�� 7KH&$%�DUH� VSHFLDOLVWV� LQ� HYHU\� ILHOG��.QRZ� \RXU� ULJKWV�� EH� LQIRUPHG�� EHFRPH� LQFOXGHGDQG�PDNH�D�GLIIHUHQFH� WR� \RXU�FRPPXQLW\� <RX�FRXOG�EHFRPH�D�PHPEHU�RI� WKLV�ZHOOHVWDEOLVKHG� DQG� UHVSHFWHG� DJHQF\�� 9ROXQWHHUV� DUH� QHHGHG� IURP� DOO� VHFWLRQV� RI� WKHFRPPXQLW\�� UHJDUGOHVV� RI� DJH�� JHQGHU�� UDFH� RU� HGXFDWLRQDO� EDFNJURXQG�� 7KH� PRVWLPSRUWDQW� TXDOLWLHV�DUH� WR�EH�D�JRRG� OLVWHQHU�� EH� RSHQ�PLQGHG� DQG� EH� DEOH� WR�ZRUN�ZLWKRWKHUV�LQ�D�WHDP�WR�DFKLHYH�UHVXOWV��,W�LV�LPSRUWDQW�WR�EH�DEOH�WR�GHPRQVWUDWH�WKH�VXSSRUW�RIHTXDO�RSSRUWXQLWLHV�DQG�WR�EH�DEOH�WR�FRPPLW�WR�D�FHUWDLQ�QXPEHU�RI�KRXUV�UHJXODUO\�HDFKZHHN��&OLHQWV�DUH�RIIHUHG�DGYLFH�E\�WHOHSKRQH�DQG�E\�SHUVRQDOO\�DW�WKH�EXUHDX[�&RPH� DQG� MRLQ� XV� DQG� PDNH� D� GLIIHUHQFH�� ,I� \RX� ZRXOG� OLNH� WR� ILQG� RXW� PRUH� DERXWYROXQWHHULQJ�DW�HLWKHU�$PSWKLOO�RU�%LJJOHVZDGH��FDOO�RXU�'LVWULFW�0DQDJHU��$OLVGDLU�&KULVWLHRQ��������������EHWZHHQ�������DP�DQG������SP��0RQGD\�WR�7KXUVGD\�
7KH�%XUHDX[�DUH�RSHQ�IURP�������DP�WR������SP�0RQGD\�WR�7KXUVGD\�DQG�ZH�DUH�EDVHGDW�� &HQWXU\�+RXVH &RPPXQLW\�+RXVH0DUNHW�6TXDUH ���%HGIRUG�6WUHHW%LJJOHVZDGH $PSWKLOO������������ ������������



,WHPV�IRU�WKH�QH[W�1HZVOHWWHU�WR����*UHHQZD\�RU����*UDYHQKXUVW�5G��E\���WK RI�WKH�0RQWK

��

,W¶V�RXU���WK ELUWKGD\�
)RXQGHG�LQ�������%HGIRUGVKLUH�5XUDO�&RPPXQLWLHV�&KDULW\�LV�³ZRUNLQJ�WRHQFRXUDJH�WKULYLQJ��GLYHUVH�DQG�VXVWDLQDEOH�UXUDO�FRPPXQLWLHV�LQ%HGIRUGVKLUH´�

:H�FDUH�DERXW�WKH�SHRSOH�ZKR�OLYH�DQG�ZRUN�LQ�WKH�UXUDO�SDUWV�RI�WKH�FRXQW\�DQG�RXU�VWDII�WDFNOHLVVXHV�WKDW�DUH�RI�JUHDWHVW�FRQFHUQ�WR�SHRSOH�DW�WKH�JUDVVURRWV��2XU�DUHDV�RI�ZRUN�LQFOXGH�x 6XSSRUWLQJ�WKH�JURXSV�DQG�RUJDQLVDWLRQV�WKDW�PDNH�WKLQJV�KDSSHQ��VXFK�DV�SDULVK�FRXQFLOVDQG�YLOODJH�KDOO�FRPPLWWHHVx :RUNLQJ�ZLWK�\RXQJ�SHRSOH�LQ�D�UDQJH�RI�YROXQWHHULQJ�RSSRUWXQLWLHVx ,PSURYLQJ�WUDQVSRUW�IRU�SHRSOH�LQ�UXUDO�DUHDVx 3URYLGLQJ�WUDLQLQJ�DQG�VXSSRUWx :RUNLQJ�LQ�SDUWQHUVKLS�ZLWK�ORFDO�DXWKRULWLHV�DQG�KRXVLQJ�DVVRFLDWLRQV�WR�HQDEOH�WKHSURYLVLRQ�RI�DIIRUGDEOH�KRXVLQJ�LQ�YLOODJHVx 3URPRWLQJ�UXUDO�VHUYLFHVx &DULQJ�IRU�SHRSOH�WKURXJK�YLOODJH�FDUH�VFKHPHV�DQG�WKH�&DUHUV�6KRUW�%UHDNV�%XUHDXx 5HSUHVHQWLQJ�UXUDO�LQWHUHVWVx &HOHEUDWLQJ�UXUDO�OLIH�E\�VXSSRUWLQJ�HQWUDQWV�LQ�WKH�9LOODJH�RI�WKH�<HDU�FRPSHWLWLRQ
7R�ODXQFK�RXU���WK ELUWKGD\�FHOHEUDWLRQV�DQG�WR�WKDQN�DOO�RXU�VXSSRUWHUV�DQG�WKH�FRPPXQLWLHV�ZHZRUN�ZLWK��ZH�RUJDQLVHG�D�EXV�WRXU�WKURXJKRXW�0LG�%HGIRUGVKLUH��$�IXOO�FRDFK�RI����SHRSOHERDUGHG�DW�6KXWWOHZRUWK�&ROOHJH�HDUO\�RQ�:HGQHVGD\���WK 6HSWHPEHU�
7KH�EXV�YLVLWHG�YLOODJHV�ZKHUH�ORFDO�SHRSOH�DUH�UXQQLQJ�VXFFHVVIXO�FRPPXQLW\�LQLWLDWLYHV�WKDW�%HGV5&&�KDV�KHOSHG�LQ�YDULRXV�ZD\V�ZLWK�DGYLFH�DQG�WUDLQLQJ�7KH����\HDU�7RXU�YLVLWHG�x &DUGLQJWRQ��&RPPXQLW\�6KRS��+RPH�)DUP�%XVLQHVV�&RQYHUVLRQ�DQG�YLOODJH�FDUH�VFKHPHVx 6XWWRQ��$OO�6DLQW¶V�&KXUFK�PHGLHYDO�ZDOO�UHVWRUDWLRQx 'XQWRQ��&RPPXQLW\�*DUGHQx 2OG�:DUGHQ��-XELOHH�3OD\�&HQWUHx *UDYHQKXUVW��&RZ�%ULGJH�$FWLRQ�*URXS��H�UXUDO��WKH�,7�WUDLQLQJ�EXV�x 0LOOEURRN��WKH�QHZ�YLOODJH�KDOO��5HG�&URVV�5LGHU�FRPPXQLW\�WUDQVSRUW��WKH�%HHKLYH�6SULQJFRQVHUYDWLRQ�SURMHFW
7KH�GD\�ZDV�D�KXJH�VXFFHVV��GHVSLWH�WKH�UDLQ��2QH�RI�WKH�W\SLFDO�FRPPHQWV�PDGH�ZDV�

³7KH�HYHQW�PDGH�PH�UHDOLVH�WKH�VFRSH�DQG�EUHDGWK�RI�ZKDW�WKH�FKDULW\�GRHV�DQG�KRZ�VR�PDQ\RUJDQLVDWLRQV�EHQHILW�IURP�WKH�ZRUN�\RX�GR�´
&HOHEUDWLRQV�ZLOO�FRQWLQXH�WKURXJKRXW�WKH�FRPLQJ�\HDU��0RUH�HYHQWV�DUH�SODQQHG��VR�ORRN�RXW�IRU�DQHYHQW�QHDU�\RX�
,I� \RX� ZRXOG� OLNH� IXUWKHU� LQIRUPDWLRQ� RQ� WKH� ZRUN� RI� %HGV� 5&&�� SOHDVH� FRQWDFW� 6XH� .HHQ�,QIRUPDWLRQ�2IILFHU�RQ����������������H[W�����RU�HPDLO�VXHN#EHGVUFF�RUJ�XN


